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May 26,2017

General Manager

Corporate Relations Department - CODE NOS. 532481
The Stock Exchange, Mumbai

1¥ Floor, New Trading Ring

Rotunda Building, P J Towers

Dalal Street, Fort

Mumbai — 400 001

General Manager

Listing Department - NOIDA TOLL  EQ
National Stock Exchange of India Ltd.
Exchange Plaza, 5™ Floor

Plot No. C/1, G Block

Bandra-Kurla Complex, Bandra (E)
Mumbai — 400 051

Re : Audited Financial Results of the Company pursuant to Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulation, 2015

Dear Sirs

This is to inform you that pursuant to the provisions of Regulation 33 of the captioned Regulations,
the Board of Directors of the Company, at their Meeting held on May 26, 2017, took on record the
attached Audited Financial Results of the Company, for the quarter and year ended March 31, 2017.

The financial statement, signed by the Managing Director of the Company, is attached along with
the Auditors Report, for your records.

This is for your information and necessary action.
Sincerely

\ GN“%)"

Pooja Agarwal
Company Secretary

2nd Floor, Niryat Bhawan, Rao Tula Ram Marg, Opp. Army Hospital Research & Referral, New Delhi-110 057. Phone : 0120-2516495 Fax : 2516440,
Website : www.ntbcl.com  Email : ntbel@ntbcl.com  CIN || 45101DL1996PLC315772
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General Manager

Corporate Relations Department - CODE NOS. 532481
The Stock Exchange, Mumbai

1* Floor, New Trading Ring

Rotunda Building, P J Towers

Dalal Street, Fort

Mumbai — 400 001

General Manager

Listing Department - NOIDA TOLL EQ
National Stock Exchange of India Ltd.
Exchange Plaza, 5" Floor

Plot No. C/1, G Block

Bandra-Kurla Complex, Bandra (E)
Mumbai — 400 051

Re 3 Declaration with respect to auditors report with unmodified opinion for the
financial year ended March 31, 2017

Dear Sirs

This is to inform you that pursuant to the clause 4.1 of SEBI Circular No. CIR/CFD/CMD/56/2016
dated May 27, 2016 we hereby declare that the Statutory Auditors of the Company M/s Luthra &
Luthra, Chartered Accountants, have issued an unmodified opinion Audit Report under the
Companies Act, 2013 and Financial Results as prepared under SEBI (Listing Regulation and
Disclosure Requirements) Regulation, 2015 for the financial year ended March 31, 2017.

You are requested to take the same on record.
Sincerely

\N%

Poojagarwal
Company Secretary

2nd Floor, Niryat Bhawan, Rao Tula Ram Marg, Opp. Army Hospital Research & Referral, New Delhi-110 057. Phone : 0120-2516495 Fax : 2516440.
Website : www.ntbcl.com  Email : ntbcl@ntbcl.com  CIN: | 45101DL1996PLC315772
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Genernl Manager

Corporate Relations Department - CODE NOS. 532481
The Stock Exchange, Mumbai

I* Floor, New Trading Ring

Rotunda Building, P J Towers

DBalal Street, Fort

Mumbal — 400 001

General Manager

Listing Department - NOIDA TOLL EQ
National Stock Exchange of India Ltd.
Exchange Plaza, 5t Floor

Plot Mo, C/1, G Block

Randra-Kurla Complex, Bandra (E)
Mumbai — 400 051

Re i Form A
Dear Sirs,

Attached plense find Form A for submission alongwith Audit Report for Financial Year 2016-2017.

FORM A

T Name of the Company: Noida Toll Bridge Company Limited
2 Annual financial statements for the year March 31, 2017 |
ended
3. | Type of Audit observation Up-gualified / Malter of Emphasis
4. Frequency of abscrvation o Has been E)Fr-ﬁing part of the Auditor Reporl to
the Annual Financials since FY 2012-13

For Noida Toll Bridge Company Limited For Luthra & Luthra

Chartered Accountants
Rep. No. 002081N

e T o
M' , ( g g \/JMJ
Ajai Mathur Rajiv Jain R K Bhargava  Akhilesh Gupta
Managing Director CFD Audit Commiltee  Partper

Chairman M.No; 083909

2nd Foor, Miryat Bhawan, Rao Tula Ram Marg, Opp. Arey Hospital Research & Referral, New Delhi-110 057, Phone 1 0120-25164095 Fax 1 2516440,
Website | www.nthcl.com  Email: nthel@atbel.com  CIN. [ 45101 DL1996PLC315772




To

Corporate Office : A16/9, Vasant Vihar, New Delhi — 110 057, India.

Branch Offices : Bengaluru | Mumbai | Noida

INDEPENDENT AUDITOR’S REPORT

Board of Directors,
Noida Toll Bridge Company Limited

We have audited the accompanying quarterly financial results of Noida Toll Bridge Company
Limited (“the Company) for the guarter ended March 31, 2017 and the financial results for the
yvear ended March 31, 2017 {“the statement”) attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5™ 2016. These guarterly/yearly financial results have been prepared on the basis of
the financial statements, which are the responsibility of the company’s management. Our
responsibility is to express an opinion on these financial results based on our audit of such
financial statements, which have been prepared in accordance with the indian Accounting
Standards under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder, as applicable and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reascnable assurance
about whether the financial resulfts are free of material misstatements. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

Emphasis of Matter

We draw attention to note no. 2 of financial results which describes the basis of management
estimates about recoverahility of the Intangible and other Assets in context of the uncertainty
relating to outcome of the matter pending with Hon’ble Supreme Court against the order of
Hon’ble High Court of Allahabad (directing the Company to stop collecting the user fee) and non-
availability of CAG report as submitted to Hon'ble Supreme Court with company/ for our

verification.

In our opinion and to the best of our information and according to the explanations given to us
these quarterly financial results as well as the year to date Financial results:

i)  have heen presented in accordance with the requirements of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular
dated 5™ July 2016 in this regard; and

ii) give a true and fair view of the Financial performance including other comprehensive
inceme and other financial information for the quarter/year ended March 31, 2017.

For Luthra & Luthra
Chartered Accountants,
Reg. No. 002081N ——

P S,

Akhilesi¥ Gupt; AN !

Date: May 26, 2017 Partner
Place: Noida (M.No.89909)

i ,T,n:' LK ] A T: +91.11.26151853, 42591800 F: +01.11.261456222 E: delhi@llca.net W: www.llca.net
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 3%, 2017

{Rs, In Lacs)

SLNo. Particulars Quarer endod Year endod Consolidated Year ended —‘
] 31.03.2017 H.A2.2018 31.03.2016 31.03.2017 31.03.2018 11.03.2017 31.03.2016
Audited Unaudiled Audhod Audlted Audlted Audited Auditad
N (2} 8] 4) {6) (6) {6) (8) 9

] Revonue frem oparalions 201,63 1,240.90| 3.160.87 8,205.83 12,885.82 8,704.54 13,047.32
Other [neome 32,32 21.08 169.87 28B.15 281.76 315.42 280,12
Total Income 323.96 1,262.29 3,339.74 §,490.98 13,177.38 9,019.96 13,337.44

n Talal Expenditure |
Operating expenscs 243.82 521.43 42448 1,669.86 1,880.62 1,657.45 1.201.83
Employee benglits cxpease e7.47 75.68 5542 292.81 27176 108774 1.024.38
Flnance costs 160.03 166.41 12282 568.89 264.70) 58968 272,22
Depreciation and amortlzaten sxpense 1.004.3¢ 1.021.19 778.35 3.787.50 3226.45 3795986)  0.204.56
Other expenses 286.08 286.08 42187 1.572.46 1.446.91 1,631.13 151227
Total Expenditure 1.762.25 2,180.80 1,800.45] 8,209.32 7,090.47 8,672.03 7,246.26

n Profit tar tha year before 1axation {1,438.39) {918.61) 1,638.24 282,66 6,086.9% 347.93 6,082.18

w Tox Expense;

{1} Curient Tax 22.38) 21.48 134.52 121.60 134.52 121.89] 134 52
{2} Deferred Tox (2.02) - (1,008.75) (2.02) (3,802.17) {2.02) {3,802.17)
Tatal Tax L 04 71,45 (974.23) 119.67 {3,667.65) 119.67 (3,667.58)
v Profit for the yaar sltor tax (1,458.7) (939.97) 2,410.62 162.99 9,764.66 208,26 9,759.83
i Qthor Comprehonsive Income - o
Uneealised gain gn Investment 0.07 -5.70) (14.97) (9.04) .04 (0.04) 904
Actuarial (gain/loss In espeet of defined beaotls plan (8.48) (11.79) ®.66) 186 @7.94 .48}
Total Qther camprehensivg Incame {8.59) {6.70) {26.76) {17.70) 4.38 (36.98) . _4.68
Vil | |Tatal Comprehensiva Income for the yaar 11,467.32) (945.67) 2,283.76) 146.29 9,768.94 191.28 9.764.41
[T Pald-up ¢quity sharo capilat
(Face Valuo Rs 10) 18,619.50 18,8719.50 18.019.50 18.610.50 16,849.50 18.619.50 18,816.50
Ewrrning Par Sharo
BGaslo (0.78) (0,50 1,20 0.00 524 0.12 5.24
Ciluted (0.78) (0.50) 1.20 0,08 5.4 Q.12 5.00
Noles;

1 The Company adopted fadian Accounting Standard ("Ind AS™} from Aprll 1,2016 and aceordingly Lthese finanginl results have been prepared In accordance with the recognition pad measurcment
grinciples stated therain, preseribed under Section 133 of the Companies Act 2013 read with the relevant rules Issued thereunder ang the othar accounting principles generally aceepted i Indla,
Financlal results for all the perlads presented have been prepared tn accordance with the recanition and measurement princlples of ind AS.

2 Hon’ble High Court of Allahabad hod, vide its Jud, diated Octaber 26, 2016 on n Publlc Inlerest Litigation Nled in 2012 [challenging the validity ef the Concesslon Agreement ond sacking the
Concessian Agroement to be quashed) has dirncted the Company teo stop coliectng the user lee holding the two spedific provislons relatng ta lovy and collection of iee 1o be inoperative bul
refused ta quosh the Concession Agreement, Consequantly, Cellection of usor fo from tha users of the KOIDA bridge has been suspended from Oclober 26, 2016 and an appeal hax been liled
Lefare Hon'ble Supreme Court of India seeking an Interien Stay on the sald Judgment. -
On November 11, 2016, lian"ble Supreme Court [ssuerl iLs Interim Qrdet though denying the inlarim stay, sought assistance of CAG 1o submlt a repart whether the Tatal Cast of the Profect in Lerms
af the Cancession Agreement has beeo recoverad of not by 1he campany, CAG has submitted its report te Heon'ble Supreme Courl, however the copy ef the report is not rade avalable to the
Company.
The Company has alse notifled tha NOIDA Authocity that the fudgement af the Hon'ble Allakabad High Court read with tnLerlm Order of the Hon'blo Supreme Court of Indla constituta a Change In
{aw under the Concesslon Agreement and submitted a detalled proposal for modificetion of the Corcession Areament se as te place it In substaniially the same legal, commercial and econamle
posltion as il was prior to the sald Clianga {n Law. The Company has futthar sent Motice of Arbitration to Nolda Autherily.
Based on legal opinien and the Board's rollance on the provisions of he C ] i {rolaling to Cemp lon ond olher recourses).lhe Gompany Is confident that iho undorlying
valus of the Inlanglbie and other assats are nol impaired.
The Company continues to fulfil its ohligat as por the G i including maintenance of Project Assts. Accordingly provision of mafar malntenance has been casrled at Rs. 1618
Iaes as on tarch 31, 2017

3 Non Celicclion of user fees has warranted to change the Amartizallon Melhed fram Proportionale Ravenuo Melhed lo Straighl Line Method from Oclober 27,2015, The impact of such

chango cannol bo delermined as application of propodionala Rovenue Mothod Is impraclicable.

2nd Floor, Niryat Bhawan, Rao Tula Ram Marg, Cpp. Army Hospital Research & Referral, New Delhi-11¢ 057. Phone : 0120~2516495 Fax : 2516440,
Website : www.ntbel.com  Email : ntbct@ntbel.com  CIN: | 45107 DL1996PLC3 15772




Raconellialion of tho standalone linancial resulls 1o thoso reporiad under pravious Gonerally Acceplod Accounling Principlos {GAAR) are summarized as follows:

Rs in Lacs
Quarter onded Yoar gnded  |Consolidated Year
Particuiars onlesd
31,03.2016 31.00.2015 31.02.2018
Profil &iler lax as reporied under provigus GAAP 1.813.57 3'23‘?‘57 324434
Imgact of moasuring pravislon far ovartay al Discountad Valua 14.08 52 53 52.52
R itication of aciuarial in rospect of dolined bonolt plan 1.7 488 447
1o "Olher Compighensive Income”
Impacl of delerod lax measuroment s71.07 1,458.50 1.458.50
Frafil after 1ax as reporiod undar Ind-AS 2,410.54 8.754.5¢ 9,759.83
Cihior Comprehensivo Income (Nal of Tax) (26.76) 438 4.58
Tolal Comprohonsive Income as reported undor Ind-AS 2383.76 9,768.84 8.764.41
Recondiliation of tetal eqully as at March 31, 201G and March 31, 2015 Rs fn Lacs
Standalone Consolldated
Year ented Year ended Year onded Year ended
31.03.2018 31.03.201% 31.03.2018 31.03.2015
£qulty under Previous GAAR 52,077.47 50,266.15 51,860.24 50,0345
Dividend (including dividend 1ax} 3,361.56 2,241.01 3,361.56 224101
Provision for Overlay 143.72 9120 MmN 91.20
Provislon for Contingency recognised carlior as per court order 29556 295.586
Unreallsed Galn an Invastment 9.04 2.04
Dclerred tax Adjustment {4,553.50) 6,012.00} (41,55350]\; (6,012.00)
Equity under ind AS 51,038,290 46,881.92 50,821.06 L 46,6559.12
Slatement of Assots and Linblllitas (Avalied)
R Rs in Lacs
Particulars Year ended Consalldsled Year gndad
31.02.2017 31.03.2018 31.03.2017 34.02.2018
Audited Auditod Audiiad Audited
ASSETS
HNon Current Assats
{a) Praperly, plant and equipment 116440 1,548.11 1,180.53 1,568.16
{b) Other Intanglblo assets 50,601.53 $53,735.89 50,601.53 %3,735.89
{¢) Capltal work In progress 2,116.01 - 2,116.01
{d} Financlal Asscts
i) Investments 2.55 A58
{il} Leans 147 0.94 22,94 7.90
{lli) Other Financial Assels 30.52 30.52 30.52 055
{e) Current Tax assets 2,355.00 1,A00.00 1,355.00 1,100.00
({} Other Assats 836,07 51.37 836.07 5137
Total Non-Cuirent Assats 57,107.55 56,764.38 57,142.60 56,791,84
Current Assols
{r) lnvenlorles 81.08 12.82 82.93 15.76
{b) Financial Assots
) Investments 2,211.88 - 2,211.8%
) Trada racoivablas 717.40 372,67 515,15 an.e?
(Ui} Cash & Cash Equivalents 23.15 323.59 64.38 130,99
{iv) CLhor Bank Bolanca 170.17 2,756,42 170.17 2,756.12
{v} Lanns 112 L4 249 175
{vlj Other Financial Assets 29.54 - 137
{c] Current Tax assets 816.17 33267 1,202.77 708.59
(d) Other Current Assels 213.62 11279 333.53 138,06
Taotal Current Assals 2,022.7L 6,154.58 2,171.52 6,639.49
TOTAL ASSETS e 58,130.26 192396
EQUITY AND LIABILITIES
Equity
{a) Share Capital 18,619.50 18,519.50 18,619.50 1861050
{b} Other Equlty 20,20253 32.418.79 29,031.29 32.20L 58
Total Equity 47,022,03 51,038.29 47,650.79 50,821.08
Liakilities
Non-Current Llablitles
{a) Financlal Liabifitles
Ui} Borrowings 4,458.08 1,886.51 4,45808 3,886.91
(ii} Other Financlal Liabilities 367.36 331.66 367.36 32166
ibj Provislens 1,467.24 939,19 1,562.31 1,004.71
{€) Daferred tax Labillties {net) 1,902.56 1,900.54 1,902,56 1,900.54
Total Nap-Current Llablities 8,195.24 7,058.30 8,290.33 L 7,123.82
Current Uabilities
{a) Financial Uabllities
{¥) Berrowings 83.00 - 83.00 -
{il) Trade payables 282.86 25.83 15.76 £i.31
{iii] Other Financial Liabilkies 1,833.33 3,765.74 1,913.25 4,308.17
{b) Other curreat liabllitics 495.51 547.56 48550 SAZ56
{c] Pravistons 418.29 484.24 560.39 551.38
Total Cursent Llabilitles 3,112.99 4,827.37 3,373.40 5,488.43
TOTALEQUITY AND LEABILITIES 59,130.26 62,9236 | - -S9,314.52 63,423.33 |
L F o kT e j

o




g of segment wise information is not applicable.

The Company had only one and P

In previous year, consequent to change in useful life, estimates for reversal of timing in respect of depi ion during the tax holiday period got changed resulting into reversal of
deferred tax liability.

The above results have been 4 and by the Audit C and app d by the Board of Directors at a meeting held on May 286, 2017.

Previous period figures have been regrouped / reclassified wherever necessary.

As per our separate report of even dale attached

For Luthra & Luthra
Chartered Accuuntanls/

Akhilesh Gupta

Partner

(M.No.89909)
Place; Noida, U.P

o

For and on behalf of the Board of Directors

*
{New Delhi} )

=

Ajai Mathur
Managing Director

e 5 HAY 2017

b MAY 2017




