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(Rs5. in Lakhs except for Eamings per share)
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Imanths | Preceding | Corresponding | Year 1o Year to Previous
anded 1 Moenths 3 Months ended | Date Figures | Date Figures | Financlal
5l Particulars ended  imthe previcus | for Current | for Previous | Year Ended
Mo, yoar Pariod Ended | Period Endad
Un-Audited | Un-Audited  Un-Audited Un-Audited | Un-Audited | Audifed
30.00.2022 | 30.06.2022  30.09.2021 | 30.09.2022 | 30.09.2021 | 31.03.2022
1 | Total Income fram Openatians {net) 27576 2161 407 02 RR2.07 G58.84 135720
2 | Met Prafit / {Loss) for the pericd (befana Tax,
Excaplional andior Exirasrdinary ibems) [35.77) 113 [18.14) [34.65) [35.02) | 19.04}
3 | Mot Prafil / |Lass] for tha panod belore by
iafber Exceptiona and'er Extracrdnany Hems) 11.44 1.13 [16,14) 1256 (39,02 19,049}
4 | Met Prafit f {Lass) far the peniod affer ta
| (afvar Excepiional and'or Extracrdinary dems) 1144 1.13 [16.14) 12.54 [38.02) [5LET)
5 | Total comprehansive Income far the pencd
[Comprisayg Profd | ilass) doe the panod jafer fax)
and Ciher Comprehensive income (afier tax)] 1144 1.143 {16.14) 125 [35.03) [6.52]
6 | Equity Share Capital 133248 133245 1,332 45 1,332 48 1332458 1,53248
T | Eamings per Shane (of Rs, 10 each)
(for confinuing end discontinuing operatians) -
il) Bes 0.04 0. (0.12) 0.08 (0.28) 0.0}
(§) Diuad 009 0. (012 0.08 (029 {0045}
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STATEMENT OF STANDALONE AND CONSOLIDATED UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022

(As. in Lakhs sxcept sanings per share data)

Hota: The abows infarmafion has been eximdiad rom the dedailed Quaniary Rasulls, likd wih the Stock Exchagas undar Ragulalion 33 of tha SEBI [Listng
Cibligations and Disclosure Raguiremens) Reguiationa. 201 & The full format of the Quarierly Financa! Resulls are available anthe Siock Exchange website

L, Wi el com and on the company’s waebsibe waw vl nel

Date: 14.11.2022
Place: Bamgaluru

MV Shatly
Whoda time Director
DIN: DO515711

Registered Office : One International Center, Tower-1,10th Floor, Piot Mo, 612-613, Senapati Bapat Marg, Mumbai - 400013

Spero Properties and Services Private Limited

Corporate |dentity Mumber (CIN) : UF4999MH201TFTCI025943

Extract of Financial results for the quarter ended 30 September 2022

[RE. in b dmfs |
Quarter ended Year ended
ﬁ;. Particulars 30.00.2022 | 30.09.2021 | 31.03.2022
{(Unaudited) | (Unaudited) {Audited)
[Refer note 2)| (Refer note 2)

1. | Total income from operations 13.916.18 13,641,589 a7, 461.04
2. | Net Profit/ (Loss ) for the periad (Defore tax, and axceptional tems) (123,907 .98) (2.538.69) | (121,383.16)
3. | Net Profit / (Loss } for the perod before tax (after excepbonal tems) | (123,907.56) (2.338.69) | (121,383.16)
4. | Met Profit/ (Loss ) for the period after tax {after exceptional items) (123,907.98) (2,538.69) | (121,383.16)
5. | Tofal Comprehensive income for the penod [comprising profit/(loss)

for the penod (after 1ax) and other comprehensive income (after tax)] | (123,907.98) (2,538.69) | (121,383.16)
6. | Paid up Equity Share Capital (Face Value of Ks. 10 per Equity Shara) 1,000.00 1,000.00 1,000.00
7. | Reserves ( excluding revaluation reserve) (383,517.82)) (20,463.04) | (137.,199.73)
8. | Securifies Premium Account MA MA M
9. | Net Worth* 3018632 18] 3.381,686.96 [ 3,264,950.27
10. | Paid up debt capital / outstanding debt 4.948,638.74| 4,763977.67 | 4,9458,596.11
11. | Outstanding Redeemable Preference Shares A MA hA
12, | Debt Equity Ratip** 1.64 1.4 1.52
13.| Earnings Per Share (EPS) (not annualized, except for the year

gnded 31 March 2022)

- Basic and Diluted (Amount in ASs.) {0.36) (0.01) {0.36)
14, | Capital Redemption Reservas MA MA A
15.| Debenture Redemplion Resarve MA A A
16. | Dabt Service Coverage Ratio™** 0.08 0.08 0.10
17.| Interest Service Coverage Ratio**** 0.08 0.09 0.10

* Net Worth = Equity Share Capital + Reserves+Instruments entirgly equity in nature
**Deabt Equity Ratio = Debt/Net Worth

***Debt Service Coverage Ratio = Eaming before Depreciation, Inferest and Tax/(Interest + Principal Repayment)

**=*|nterest Service Coverage Ratio = Earnings befora Depreciation, Imerest and Tax/Interest Expense
Woles to the Financial Resulls:

i

These financial results of Spero Properties and Services Private Limited (‘the Company’) for the quarter and six monthes
period endad 30 September 2022 have been approved by the Board of Directors ('the Board’) at its meeting held on 14
Movember 2022 and reviewed by statutory auditors of the Company. These financial results have been prepared in accordance
with the recognition and measurement principles of indian Accounting Standard 34, Interim Financial Heporting ('Ind A5 347),

as specified in section 133 of the Companies Act, 2013

On 10 Awgust 2021, the Company had issued NCDs amounting to Rs. 4950, 000 thousands (listed on stock exchange on
BSE') and these debentures are repayable after 10 years from the date of issue. Inferest is payable on annual basis from 31

March 2025 at the rate of 6% per annum and redeemabile at a premium. These NCDs are unsecured.

ICHA has assigned the long-term rafing of BBB-ve (Stable) to long-term fund based bormowings of the Gompany.

The above is an extract of the detailed format of the quarterlly Financial Results filad with the Stock Exchanges under Regulation
52 of the SEBI (Listing and Other Disclosure Reguirements) Regulations, 2015. The full format of the gquarter and Annual
financial results are available on the website of BSE and the listed entity (https./‘'www.nucleusofficeparks.com/investors. php)

For the other line itlems referred In regulation 52(4) of the Listing Regulations, pertinent disclosures have been made to the

stock Exchange(s) (BSE Limited) and can be accessed onthe URL (http:‘'www.bseindia.com).

Place : Mumbai
Date: 14 Movemhber 2022

For and on behall ol Board of Directors

Director [DIN: 09292309]

8dy/-
Srejan Goyal

NALWA SONS INVESTMENTS LIMITED

Regd. Office : 28, Najafgarh Road, Moti Nagar Industrial Area, Mew Delhi - 110015
Ph. No.: (011) 45021854, 45021812, Fax - (011) 25828118, 45021982,
Email Id.; investorcare @ nalwasons.com. Website: www.nalwasons.com
Branch Office : O.P. Jindal Marg, Hisar- 125005, Haryana

CIN: L65993DL1970PLC 146414

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022

(¥ In lakhs, excapl per share data)

Sr, Consolidated
Ho. For the For the
F rt. | Fﬂr “"E qﬂﬂﬂ'ﬂ End‘&d hﬂlf !l'lE' mm TH' Ehdﬂd
Arficuiars 30" September,| 30" September, | 30" September, | 31" March
2022 2024 2022 2022
Unaudited Unaudited Unaudited Audited

1 | Total income from operations 9696.34 5a01.68 145748 930733

2 | Met Profit{Loss) for the period {before Tax. 9672.22 487734 10911.16 8035.75
Exceptional andlor Exiraordinary ilems)

3 | Net Profit(Loss) for the period before tax 967.2.26 4878.08 10810.31 798687
iafter Exceplional and/or Extracrdinary itams)

4 | Net Profit{Loss) for the period after tax 722312 3024 54 B146.38 A586.37
iafter Exceptional and/or Exiraordinary tems)

5 | Total Comprehensive Income for the period
[Comprising Profit!Loss) for the period (afler tax) 454128 15347108 {126864.84) 28365814
and Oiher Comprahensive Income [after tax)]

6 | Equity Share Capital 51362 51362 51362 51362

T | Other Equity - - T93401.57

B | Earning Per Share (of T10/- Each)

{lor continuing and discontinued operations) -
1. Basic ; 140,63 T6.41 15661 128,24
2. Diluted ; 140,63 7641 158,651 128.24

MNoles -

1 The above is an extract of the detased format of quartedy and hatl yearly financial results filed with the Stock Exchanges under
Requiation 33 of the SEBI (Listing Obligations and Disclosura Requirements) Ragulations, 2015. The full format of the quartery
and hall yearly financial resulis are available on the Company's websile (www.nalwasons.com) and websites of Stock
Exchanges (www.bseindia.comwww.nseindia.com).

2 Standalone financial information of tha Campany, pursuant to regulation £7{1b) of SEBI (LODR):

Particulars Standalone
For the For the
30" September,| 30" September, | 30" September, | 31" March
2022 2024 2022 2022
Unaudited Unaudited Unaudited Audited

Total income from operations 0409.56 436073 87T .65 B314.895

Wal Profil/{Loss) for the penod (befora Tax, Exceptional 5340, 72 440519 9TrTAS T016,34

and/or Extraordinary tems)

Met Profit’{Loss) for the perod before tax 939072 440319 §777.49 7016.34

(after Excaptional andiar Extraordinary ilems)

Met Profit!{Loss) for the perod after tax 700015 351749 726164 5636.11

{after Exceptional and/or Extreordinary iflems)

3

The financial result of the Company for the quarter and half year ended on September 30, 2022 have been reviewed by Audit
Comrmittea and approved by the Board of Directors in their respactive meatings held on 14th Movember, 2022 and limited review of
the same has been carried out by the statutory auditor of the Company

These results have been prepared in accordance with the Companies (Indian Accounting Standards] Ruses, 2015 (Ind AS)
prescrbed under Section 133 of the Companies Act, 2013 and other recognized accounting practices and podicies to the extent

applicabla.

| Place : Hisar ]
FbRenglakexpoepapr. in

By order af the Board of Directors
For Halwa Sons Investments Limited

Rakesh Kumar Garg
Executive Director & C.E.0Q,

[N © 00036580

STANDALONE CONSOLIDATED
Quarter Quarter Quarter Quarter Quarter Quarter
:; Particulars Ended | Ended | Ended PN Year Ended Ended | Ended | Ended PO T -
3 30.09.2022 | 30.06.2022 | 30.09.2021 | 30.09.2022 | 30.09.2021 | 30.09.2022 | 30.06.2022 | 30.09.2021 | 30.09. 2022 | 30.09.2021
Un-audited | Un-audited | Un-audited | Un-audited | Un-audited | Un-audited | Un-audited | Un-audited | Un-audited | Un-audited

1. | Total Income from Operations 4,008 3,418 3,797 T426 7476 6,148 5,854 7,267 12,002 13,037

MNet Profit/(Loss) for the period

(before Tax, Exceptional and/or

Extraordinary items) 293 156 640 449 785 (1,552) (1,688) (339) (3.240) {1.273)
3. | Net Profit/(Loss) for the period

before Tax (After Exceptional and/or

Extracrdinary items) 293 156 640 449 785 (1,552) (1,688) (339) {3,240) (1,273
4. | Met Profit/{Loss) for the pericd

after Tax (After Exceptional and/or

Extracrdinary items) 88 157 2,268 245 3,362 (1,764) (1,687) 1,286 (3.451) 1,288
5. | Total Comprehansive Income for

the period [Comprising Profit/(Loss)

for the period (after tax) and Other

Comprehensive Income (after tax)] ar 159 2,268 248 3,365 (1,765) (1,685) 1,286 {3.450) 1,301
6. | Equity Share Capital 10,475 10,475 10,475 10,475 10,475 10,475 10,475 10,475 10,475 10,475
7. | Reserves -
B. | Earning Per Share (before / after

extraordinary items) (of Rs. 10 each)

(') Basic 0.08 0.15 217 0.23 3.21 (1.68) {1.61) 1.23 (3.29) 1.24

{il) Diluted 0.08 0.15 - 0.23 3.21 (1.68) 1.61 1.23 [3.29) 1.24

NOTES :

1. The above is an extract of the detalled lormat of Standalone and Consolidated financial results of quarter and hall year ended 30th September, 2022 filed with the stock
axchanges under regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, Detalled Un-audited Standalone and Consolidated financial
resullts are available on the Stock Exchanges' website (www.bseindia.com & www.nseindia.com) and are avallable on Company's website www.mblinfra.com

2. The above Un-audited financlal results have been prepared in accordance with the Indian Accounting Standards ("Ind AS") prescribed under Companies (Indian Accounting
Standards) Rules, 2015 and relevant amendment rules issued thereafter. The Un-audited financial results of the Company have been reviewed by the Audit Commitiee and
approved and taken on record by the Board of Directors of the Company in their meeting held on November 14, 2022,

3 Figures for the previous period/quarter have been reworked/regrouped/recasted wheraver considerad necessary.
For MBL Infrastructure Lid.

Anjanee Kumar Lakhotia
Date : 14th November, 2022 Chairman & Managing Director
Place : New Dalhi (DIN 00357695)

NOIDA TOLL BRIDGE COMPANY LIMITED

Regd. Office : Toll Plaza, Mayur Vihar Link Road, New Delhi - 110 091
Tel: 0120-2516495 Fax : 0120-2516440
CIN Number: L45101DL1996PLC315772 Website: www.ntbcl.com Email ; ntbeli@ntbel.com

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022

(Rs. in Lakhg)

STANDALOMNE CONSOLIDATED

m_ Farticalary .l Quarter ended Half Year ended Year ended Quarter ended Half Year ended | Year ended
| 30.09.2022 | 30.06.2022 | 30.09.2021| 30.08.2022 | 30.09.2021) 31.03.2022 | 30.09.2022 | 30.06.2022} 30.09.2021| 30.09.2022 | 30.09.2021 31.03.2022
| Audited |Unaudited | Audited | Audited | Audited | Audited Audited | Unaudited| Audited | Audited | Audited | Audited

L] @ @ @ ®  ® o @ @ wo] on a3 04

I Total Income from Operalions 7968 | 65073 Y0457 144041 43218 172258 TBO.95 [ 650.78 T04.61| 144071 83257 172319
Il | Profit{Loss) for the peniod before taxation (T87.15) | (881.24)| (83201)| (1,668.39)| (1977.59)| {(4,146.59)| (770.81)| (BB254)( (B21.29)| (1,661.35) | (195140} (4,114.91)
i | MetProfitiLoss) fram Continuing operations (T87.15) | (381.24) | (832.01)| (1,668.38)| {1,977.59)| (4,146.59)| (778.96)( (BB2.54)| (B21.29)| (1.661.52) | (1951.40)| (4.114.91)
W | Tolal Other Comprehensive Income for the period | 1.6 (0.47) 1.27 1.19 1.20 {1.88) 2.12 (0.39) 1,70 1.73 143 {1.55)
Y | Total Comprehensive Income for the period (TA5.49) | (B31.71)| (330.74)| (1,667.20)| (1,976.39)| (4.14847)| (T76.86) | (B82.93)( (B19.59)| (1,650.79) | (194992} (4,116.46)
VI | Paid-up equity share capital (Face \Value Rs 10) | 18,619.50 [ 18,619.50 | 16,619.50 | 1B,619.50| 16.,619.50| 1B,619.50| 18.619.50 | 16,619.50 | 18,619.50| 18,619.50 | 16,619.50| 1B,619.50
VIl | Resarve {excluding Revaluation Reserve as shown in the

Balance Sheet of previous vear) MIA MIA MiA NIA NiA| B 529.48 MIA MIA MIA PA MA|  B517.30
= e = i = : : = s = = . : - :

Basic {0.50] (047) {0.45) (0.97) {1.06) {2.23) (0.49) (0.47) (0.44) (0.87) {1.05) {2.21)

Drifusted (0.50) (0.47) {0.45) (0.97) {1.06) (2.23) (0.49) (0.47) (0.44) (0.97) {1.05) {2.21)

Notes to Financial Results

1 The above resulis have been subjected to an audit by the statutory avditors of the Company, reviewed by the audit commitiee and approved by the Board of Directors at its mesting held on November 14, 2022

2 TheHon'ble High Court of Allahabad has, vide its judgement dated October 26, 2016 on a Public Interest Litigation féed in 2012 (challenging the validity of the Concession Agreement and seeking the Concession Agreement
o be quashed) directed the Company to stop collecting the user fee holding the two specific provisions relating to levy and collection of fee to be inoperative, but refused to quash the Concession Agreement. Conseguently,
collection of user fae from the users of the NOIDA bridge has been suspended from October 26, 2016, against which the Company has fled a Special Leave Petition (SLP) befors Hon'ble Supreme Court of India seeking an
inlenm stay on the said judgment
On Movember 11, 2018, Hon'ble Suprame Court isseed its Intenm Order denying the interim stay and, sought assstance of CAG to verify whether the Total Costof the Projectin terms of the Concession Agreement has been
racoverad or nol by the Company, CAG has submitted its repart bo Hon'bile Supreme Court and the bench has direclad on September 14, 2018 that the report submitted by the CAG be kept in a sealed cover
The Special Leave Pelibion (SLP) s stll pending for final adjudication in the Hon'ble Supreme Courl. The Company has also notified NOIDA that the Judgement of the Hon'bile Allahabad High Court, read with the Inferim
Order of the Hon'be Suprems Court of India conslitules a 'change in law' under the Concession Agreement and submilted a detailed proposal for modification of the Concession Agreement, $0 a5 to place the Company in
substantially the same lagal, commaercial and economic position as it was prior 1o the said change in law. Since NOIDA did not acton the propasal, the Company had senta notice of arbitration 1o NOIDA,
The Arbitral Tribunal has been constituted and both the Company and NOIDA have submitted their claims and counter claims, Further, NOIDA had filed an application under Section 16 of the Arbitration and Conciliation Acl,
1961 an the maintainability of the arbitration proceedings which was rejected by the Arbitral Tribunal vide order dated August 10, 2018,
NCIDA had filed an application in the Dalhi High Courl, under Saction 34 of the Arbilration and Conciliation Act 1961, ehallenging the Arbitral Tribunal Order dated Augqust 10, 2018, which has bean disposed off by the Delhi
High Court on January 31,2019, without any reliafto NOIDA.
NOIDA has also filed an application for directions bafore the Hon'ble Supreme Court seeking a stay on arbitral procesdings. OnApal 12, 2019 the Hon'ble Suprema Court directed a stay on Arbitral proceedings.
On January 31, 2020, the Cormpary filed an application for vacation of intarim stay granted vide order dated April 12, 2019, In view of the outbreak of COVID-18, the functioning of tha Supreme Court was Bmited to urgent
matters only. Pursuant to tha filling of latter of urgency the matter was heard by the Hon'bée Supreme Courton September 21, 2020, October 5, 2020, Movember 18, 2020, January 20, 2021, March 16, 2021, Apal 13, 2021,
July 26, 2021, August 10, 2021, September &, 2021 and subsaquently posted for Octobar 26, 2021.
Maanwhile, the Company, on Octobar 4, 2021, received a final Motice of demand dated Sepiember 30, 2021, from NCIDA, wherein NOIDA raised an alleged demand of Rs 26.05 crores payable by the Company within threa
days of receiptthereof, fafing which NOIDA threatened to remove all advertisement display on the NOIDA side of the DMD Flyway, On receipt of the said Notice, the Comgany filed an interim application on October 4, 2021,
before the Hon'bée Supreme Court. Based onthe Letter of Lirgency/ Mentioning filed by the Company, the matter was listed for hearing on October 26, 2021. Inspile of the Company informing all the developments af the
Hen'ble Supreme Court to MOIDA, the MOIDA authorities unlawfully removed all the adverlisement display from NOID&side of DMD Flyway cn October 14, 2021,
Further, on Oclober 26, 2021 the matter was nof taken up for hearing by Hon'ble Supreme Court due to paucity of ime. The Company once again physically mentioned the Ungency before the Hon'ble Supreme Court on
Dciober 28, 2021 and the matter was listed for hearing on Movember 3, 2021 and subsequenily was posted for hearing on December 1, 2021 and December 72021, Subsequently, on December 39,2021, the matter was
mentioned and was heard by the Hon'ble Supreme Court on December 15,2021, January 6,2022 and January 10,2022, On January 19,2022, the Hon'ble Supreme Court disposed the interim application filed on October
4. 2021, with the direction that the Comgany may be permitted to put vp cuidoor adverlisement on payment of Rs 125 per square feet per month, in advance, subject io the outcome of the SLP of 2016 filed by the Company.
The SLP was posted to March 28,2022 for final disposal, on which date it was not taken up and was posted o May 10,2022, August 23,2022 October 18,2022 and Movember 2,2022, but could not be taken up due fo paucity
of time on all ocassions. The nextdate (fentative) for the heanngis December 1, 2022
Based on a legal opinion and reliance placed by the Board of Directors’ on the provisions of the Concession Agreement {relating to compensation and other recourses), the Company & confident that the underdying values of
the intangible and other assets are notimpaired.
The Company continues fo fulfil ds obligations as per the Concession Agreement including mamtenance of Project Assets.

3 OnSeplember 20, 2021, the Company has received an assessment arder from the Income Tax Deparment u's 143(3) rw.s. 1448 of the Income Tax Act, 1961 for the Assessment Year 2018-19 wherein a demand amounting
{0 R 46,23 crores has been raised primarily on account of valuation of land, by treating land a3 a revenue subsidy
The Company has an Seplember 30, 2021, requested the Assessing Officer of Income Tax to keep the penalty proceadings in abevance and has filed an appeal on October 19, 2021, with the Commissioner of Income Tax
(Appeals) and National Faceless Appeal Centre (NFAC), against the aforesaid assessment order,
During Decamber 2019, the Company had received an assessment order from the Income Tax Depariment wis 143(3) of the Income Tax Act, 1861, for Assaessment Years 2016-17 and 2017-18, wherain a demand of Rs.357
crores and Rs 383 48 crores respectively was raised, based on the historical dispute with the Tax Department, which is primarily on aceount of addilion of arrears of designated returns 1o be recovensd in Tulure, valuation of
land and other recoveries, The Company has filed an appeal with the first level Appellate Authorty. With the fransition to Faceless Appeals, as infroduced vide Faceless Appeal Schemea, 2020, bath the appeals have baen
fransferred iothe NFAC.
The Company has also recaived a Show Cause Notice, dated May 15, 2021, w/'s 2704 Trom the NFAC for Assessrment Years 2016-17 and 2017-18. However, the Company has requested thatthe penalty proceedings be kepl
inabeyance as the appeals on merits are currently pending before the Commissioner of Income Tax [Appeals),
The Income Tax Dapariment has, in earlier years, raised ademand of Rs.1,340.03 crores, which was primarily on account of additon of arrears of designated returns to be recoverad in fulure fram toll and revenue subsidy on
account of allotrient of land . Pursuant 1o the receipt of order from CIT(A) on April 25, 2018, tha Company has recaivad a notice of demand from the Assassing Officar, Incorme Tax Deparrment, New Dalhi, in respect of
Assassment Years 2006-07 to 2014-15, giving effect to the said order from CIT{A), whereby an additional fax demand of Rs.10.683.30 crores was raised. The enhancement of the demand was primarify on account of
valuation of [and. The Company has filed an appeal along with the stay application with Income Tax Appellate Tribunal (ITAT). The matter was heard by ITAT on December 19, 2018, January 2, 201% and February 6, 2019 and
bazed on MCLAT Order dated October 15, 2018, ITAT adjourned the matiar sine die, with directions to maintain status quo.
Further, in Mevernber 2018, the CIT{A), Mosda, passad a panalty order for Assessment Years 2006-07 fo 2014-15, based on which the Assessing Officer Delhi, imposed a penalty amounting to Be.10,693.30 crores in
Decamber 2016, The Company hasfiled an appeal, along with a stay application with the Income Tax Appellata Tribunal {ITAT). The matter was heard by the ITAT on March 29, 2019 and May 3, 2019, which has adjoumnad the
matter sine die, with directions o mainiain status quo.
CinApril 29,2022, the Company has filed an application for earty hearing of the appeals pending before the Hon'ble ITAT in respect of AY 2006-07 to 2014-15 and subsequently the matter was heard by [TAT on May 62022
The appeals on merits alomg with the stay application were posted for hearing on July 21,2022 and subsequenthy on Ociober 20,2022, howewer the matier couldn't be faken up since the Special counzed appaoinied by the
Department sought the adiournment and now the matier is listed for hearing on January 25 2023,

4 Interms of an afidavit fled by the Minisiny of Corporate Affairs with the Hon'ble Mational Company Law Appellate Tribunal (NCLAT} on May 21, 2019, the cui-off date of October 15, 2016 " Cut-off daie”) was proposed. The
Honole NCLAT vide its Order dated March 12, 2020, has approved the revised Resclution Framework submitted by the New Board along with its amendments. in the said Order, Hon'ble NCLAT has also approved October
15, 20118 as the Cut Off date for initation of resolution process for IL&F S and s group companies, incuding the Company. Accordimgly, the Company has not provided for any interest on all its loans and bomrowings with effect
from October 15, 2018 ("Cut-off date”)

§  The re-opening of the books of accounts, investigations by Serious Fraud Investigation Office ("SFIC") and other regulatory agencies and forensic examination by Grant Thornton India LLP, which is under process for certain
group entities does not have any impact on the financial statements/operatans of the Company,

§  The Company hasonly one business segment and therefore reporting of segment wise information is not applicable.

T Thefigures for the quarter ended September 30, 2022, are the balancing figures between the aedited figures for the half year ended Sepiember 30, 2022, and the published year to date figures upto first quarter ended June
30, 2022, which have been subjected to iimited review by the statutory auditors

B Theabove is an exiract of the detailed format of Quartery Financial Results filed with the Stock Exchange under Reguiation 33 of the SEBI (Listing and Ciher Disclosure Requirement ) Regulation 2015, The full format of the
Quarterly Financial Resulls are available on the websites of te Company, National Stock Exchange of India Limited and BSE Limited at www.ntbel.com, www.nseindia.com and www. baeindea. com respectively,

8 Pravious period! vear figures have been regrouped | reclassified wherever nacessary
For and on behalf of the Board of Directors
Sdl-
Director

Place : Noida
Date : MNovember 14, 2022
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FRICKTNDIATIMITED
‘ b CIN : L74899HR1962PLC002618 Eﬂﬂ!ﬂ' M M I C I I M I I E D
Registered Office: 21.5 KM, Main Mathura Road, Faridabad, 121003 = & =
FIPICK  Tetephone No. 01292275691-94  Email: fbd@frickmail.com  www.frickweb.com rC CIN : L51909DL1963G0OI1004033
s : et L R L (A Govt of India Enterprise)
A GOVT, OF INDIA ENTERPRISE Core - 1, Scope Complex, 7, Institutional Area, Lodhi Road, New Delhi - 110 003.
== —— teuching lives, adding value Email: mmtc@mmtclimited.com Website : www.mmtclimited.com
articulars
No. —3610912622—3610612622—3610912624—3610912622—3610912624 3410312622 - o : 2
(Unaudited) (Unaudited)| (Unaudited)| (Unaudited) (Unaudited) (Audited) Extract of Statement of Standalone and Consolidated Unaudited Financial Results for the Quarter and Half Year ended 30/09/2022
- Revenue (T in Crores, except per share data)
I Revenue from Operations 6,742.86 = 6,704.67 | 5,078.81 | 13,447.53 | 11,697.74| 28,046.69 Standalone ' Cansolidated I
[l | OtherIncome 152.73 140.55 195.66 293.28 461.01 725.11 ;
Il | Total Income (I+1l) 6,895.59 | 6,845.22 | 5,274.47 | 13,740.81 | 12,158.75| 28,771.80 5. Quarter Ended Half Year Ended Year Quarter Ended Half Year Ended Year
IV | Expenses No. err—Er——eyrr——— . | Ended | T " " B _Ended
Cost of Mgtgrials Co_nsume_d . 5,331.97 | 5127.49 | 4,219.40 | 10,459.46  9,872.81) 20,444.34 Particulars 30.09.22 | 30.09.21 | 30.09.22 | 30.09.21 |31.03.22| 30.09.22 | 30.09.21 | 30.09.22 | 30.09.21 [31.03.22
Changes in inventories of finished goods, {Unaudited) |(Unaudited)| (Unaudited) {I_.Inaudlted}J{Audtled:l;ﬂ.lna.udIta:l} (Unaudited)| (Unaudited) |(Unaudited) |(Audited)
work-in-progress and Stock-in-Trade (914.44)  (671.09) | (635.15) | (1,585.53) | (1,522.13) (1,355.05) - . . - - — o ~ - - -~ -
Emponees Benefit Expenses 1,191.90 1,115.59 994 63 2,307.49 1,978.37| 4,338.83 1 Total income from DFIE.'FETIEIHS 14.09 1,390.54 261.79 R L &393.29? 045 48 231628 2056.82 | T220.02 11796.24
Finance Cost 40.75 28.58 43.17 69.33 81.80  196.31 2 |MNet Profitf{Loss) before tax (before exceptional |
Depreciation & Amortisation Expense 55.11 47.41 54.79 102.52 100.73 217.11 ; :
Other expenses 579 48 718.73 561.96 | 1,298.21 1198.50 2.740.55 items) . | . (24.03) _ (48.52) (180.76)| (107.94) | 275.80 | (23.54) (69.14) (155.49) | (141.75) 244 .63
Total Expenses (IV) 6,284.77 = 6,366.71 | 5,238.80 | 12,651.48 | 11,710.17| 26,582.09 3 | Share of Profit{Loss) of Joint Venture (net of tax) - - - - - | 459.11 (3.98) 468.56 | (4.93) 11.65
V | Profit before tax (lll-1V) 610.82 478.51 35.67 | 1,089.33 448.58 2,189.71 4 |Net Profiti{Loss) before tax (after exceptional :
VI | Tax Expenses
a) Current tax 153.72 120.43 8.99 27415 12.90  578.00 items) 1,389.82 _.__HEﬁ.ED} 1,263.88 _iEﬁT.EE] 120,60 | 1,849.22 (210,40 | 1,727.71| (306.39) 101.08
b) Deferred tax 16.86 | (20.30) | (27.34) (3.44) (9.05)  (24.63) 5 [Met Profit(Loss) after tax (after exceptional
c) Income tax for earlier years - - - - - - ; '
Total taxes (VI) 170.58 100.13 (18.35) 270.71 103.85  553.37 items) | _ 1,117.19 (185.80) 991.45 | (267.65) ({241 .‘.EI‘.?.}IIr 1,976.71 (210.69) | 1,454.87 | (306.87) |(262.38)
VIl | Profit after tax for the period (V-VI) 440.24 |  378.38 54.02 818.62 344.73) 1,636.34 6 |Total Comprehensive Income Comprising Net
VIII | Other Comprehensive Income (net of taxes) Profit/(Loss) after tax and Other Comprehensive
(A)(i) Items that will not be Reclassified to 4 : 7 =
Profit or Loss: (3.72) (3.72) (5.30) (7.44) (10.61)]  (14.89) Income after tax 1,117.40 (184.45) 9BY.73 | (264.95) |(229.06) | 1,676.0 (209.00)| 145046 (303.72) |(247.83)
(i) Income tax relating to items that will not 7 ["Paid up Equity Share Capital(Face value of
. be reclassified to Profit or Loss: 0.93 0.94 1.33 1.87 2671 3715 share T 1 Each)" 150.00 150,00 | 15000 | 15000 |150.00 | 150.00 15000 | 150,00 | 15000 | 150.00
B)(i) Items that will be Reclassified to .
Profit or Loss: . - - . - . 8 |Other equity (excluding Revaluation Reserve) 1031.13| 92037 | 4340 | (353.97) ((298.09)
(ii) Ecom? ta)ffreéa:in%tof?:emi that will not 9 |Earnings per share (of T 1/- each) (not annualised) '
e reclassified to Profit or Loss:" - - - - - - .
Total Other Comprehensive Income (VI 279 (278 (397) (557)  (1.94)  (11.14) (a) Basic 7.45 (1.24) 6.61 (1.78) | (1.61) [ 10.51 (1.40) 970 | (2.03) (1.73)
IX | Total Comprehensive Income for the {b) Diluted 7.45 (1.24) 6.61 (1.78) | (1.61) | 10.51 {1.40) 8.70 (2.05) (1.75)
period (VII+VIII) 437.45 375.60 50.05 813.05 336.79| 1,625.20 : :
X | Other Equity 20,303.98 Notes:
X | Paid-up Equity Share Capital (1) The above results have been reviewed by Audit Committee of the Board of Directors in their meeting held on 14.11.2022 and approved by the Board of Directors inthe
(Face value of Rs. 10/- each) 60.00 60.00 60.00 60.00 60.00 60.00 meeting held on the same day.
E)aén'ngsgsgsrﬁr? (EPS)I.(RSd-/ Share) _— 53,07 000 644 sradll 27373 (2) The statutory auditors of the Company have carried out the limited review of these financial results as required under Regulation 33 of the Securities and Exchange Board
a) Basic -Not annualise . : : . . . i e iy e . : :
b) Diluted EPS - Not annualised 7338 63.07 9.00 136.44 5744 97273 of Frn:tlla {Listing Dt:llgahc:.n_s and Disclosure Requirements ) Kegulations, 2[]1_5.
UNAUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 30.09.2022 ko EreIDlG Hismrers/year B igurs e haon e grotped) re =g aceatinohyi make S sumparabio, Whelewsknocmseary.
o : (4) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure
(Rs. in Lakhs) . : : : ; ! T
. . . . Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Stock Exchange websites (www.nseindia.com &
Particul Asat Asat—] Particul Asat Asat] www.bseindia.com) and Company's website (www.mmtclimited.com)
articutars 30.09.2022 31.03.2022 articutars 30.09.2022| 31.03.2022 BY ORDER OF THE BOARD OF DIRECTORS
(Unaudited) (Audited) (Unaudited] (Audited) Sd-
[ASSETS 'LTABILITIES (Kapil Kumar Gupta)
() z‘k)’g'cu"f"tlastsetz et — (1) Non-current Liabilities Place: New Delhi Director (F) & CFO
a) Froperty, plant and equipments : : - 11 Akt Dated: 14.11.2022 DIN: 08751137
(b) Capital work-in-progress | . @ Fmanmall Liabilities
(c) Intangible assets 17.10 20.82 - Borrowings 4.59 1.21
(d) Financial Assets - (b) Provisions 522.14 491.76
() Investments 2307.73| 244056 | |Total Non-current Liabilities 57673 49897 NOIDA TOLL BRIDGE COMPANY LIMITED
(ii) Loans 18.01 17.00 _ _ ] )
(iii) Other Financial Assets 1,866.74 | 4,299.78 2 C Liabiliti Reqgd. Office : Toll Plaza, Mayur Vihar Link Road, New Delhi - 110 091
() Deferred tax assets(Net) 10361|  98.30 | |(@ CurrentLiabilities Tel: 0120-2516495 Fax : 0120-2516440
(f) Other non-current assets 029| 059 | | (@ Financial Liablties CIN Number: L45101DL1996PLC315772 Website: www.ntbcl.com Email : ntbel@ntbel.com
Total Non-current assets 5,311.5377,860.18 (i) Borrowings 2,465.01| 1,557.91 =
2) Current Assets ii) Trade payables
(a) Inventories 742831 | lo.rzaro | | e pevable: AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022 .
. _ ren e -Total outstanding dues of Rz, in Lakhs)
(b) Financial Assets , ,
(i) Investments | 134 04 micro and small enterprises 11.42 27.41 I _ STANDALONE CONSOLIDATED
(i) Trade receivables 6,669.64 | 7,595.24 -Total outstanding dues of :ﬂm Particulars ________Quarterended |  HalfYearended |Yearonded | | Quarterended |  Half Yearended | Year onded
: pose Pee : 30092022 | 30,06, 2022 :rﬁﬂ-ﬂﬂ.iﬂﬂ 30,09.2022 | 30.09.2021 | 31.03.2022 | 30.05.2022 | 30.06,.2022 | 30.09.2021 | 30092022 [ 30.09.2021) 31.03, 2022
(ii) Cash and Cash Equivalents | 1,028.28 | 1,872.95 creditors Audited | Unaudited | Audited | Audited | Audited | Audited | Audited | Unaudited| Audited | Audited | Audited | Audited
(iv) Bank Balances other than other than micro and smal i o “al . &l @l ml @l e e T a2l ol 4
(V) Lf)l;?’]:bove 7,8232? 3,22222 entel’prISGS 1,49107 1,50886 [ i l ’ L Lt 5 ] i :I I. :I N 1= : I: I I: :I | ] h I i r
' : i ial liabiliti I Todal Income from Operations a6l es073 FO4.57 [ 144041 83218) 1,722.59 7R.S5| 63076 0461 14407 83257 172319
(vi) Others Financial Assets 212.04 84.18 (iii) Other FlnanC|alI |IalF)!|I’[IeS 429.09 598.28 P _ . |
(c) Other current assets 2,530.66 | 2,061.39 (b) Other Current Liabilities 4,564.59( 3,910.67 I | ProfitLoss) for the perod before taxation (787.15) | (BB1.24)| (B32.01)| (1,668.39)) (1,977.59)) (4,146.58)| (778.81)| (88254)| (B21.28)) (1.,661.35) | (1,951.40) (4,114.91)
Total Current assets | 25,806.76 | 21,174.51 () Provisions 165.67|  151.39 Il | Met ProfitiLoss) fram Continuing operations 7a7151| eeiaa| 2oty | (16839 | cerrsm| a4e5e| (7rese)| es2sai| (B21.291| (166152 | (1951400 4114.91)
Total Assets 31,118.29 29,034.69 (d) Current Tax Liabilties (Net) 305.68| 417.22 _ : 5 - | e :
EQUITY AND LIABILITIES IV | Tofal Other Comprehensive Income for the penod 1.66 (0.4 i’:-| 127 1.18 1.20 i1.68) 212 (0,39 1.70| 1.13 1.48 (1.55)
EQUITY i H 1 - i L] " id 5 | J 5 J & - g ! J i L (1
iabiliti V| Total Comprehensive Income for the period 78549} | (BB1.71)| (B30.74)| (f,667.200| (1.976.30)| (4,14B47)| (776.8B)| (8B2.93) B19.500| (1,659.79) [ (194092} (4.116.46
(a) Equity Share Capital 60.00 60.00 | |Total Current Liabilities 9,432.53| 8,171.74 p p { H oA ¥ & ! ! | 1| ! 1R ! )| | ] } 6.46)
(b) Other Equity 21,099.03 | 20,303.98 VI | Paid-up equity share capital (Face Value Rs 10 18,619.50 | 18,619.50 | 18.619.50 | 18,619.50| 18,619.50 18,619.50| 18,619.50 | 18,619.50 | 18.619.50( 18,619.50 | 18,619.50| 18619.50
Total Equity 21,159.03720,363.98"| | Total Equity and Liabilities 31,116.29 | 29,034.69 h'-,-'|| -"HESEFI';;E: ii.:*;l;.-lzl-l:ling ﬁe*.;;luaiil:l-n Resarve a5 52"-;,;'111 in the | TN e 1 T | I | 1 me N T I o T Il
CASHFLOW STATEMENT FOR THE SIX MONTH ENDED ON 30.09.2022 P Balance Shet of previous vear| NI NIA A oy NiA| 852948 MiA NI MiA NIA MA|  B517.30
Baricuiars 50.09.5073 50.09.2091 VIl | Earning Per Shara
(Unaudited) | (Unaudited) Basic {0.50) (0.47) i0.45) (0.97) (1.06) (2.23) (0.49) (01,47) (0.44) (047) (1,05 (2.21)
A) CASHFLOWFROM OPERATING ACTIVITIES Diluted [0.50) (047  (045) (0.97) (1.06)] (223 (049)|  (0.47) 044)| (097 (1.05) (2.21)
Net profit before tax 1,089.33 448.58 : _
Adjustments for Motes to Financial Results
Depreciation 97.48 92 83 1 The above resuliz have been subjected to an audit by the stafutory auditors of the Company, reviewed by the audit committes and approved by the Board of Directors atits meeting held on Moverber 14, 2022
Amortization Expenses 504 7.90 2  The Hon'ble High Court of Allahabad has, vide its judgement dated October 26, 2016 on a Public Interest Litigation filed in 2012 (challenging the validity of the Concession Agraement and seaking the Concession Agreemeant
(Profit)/Loss on sale of Property, Plant & Equipment (Net) (0.06) (0.68) i be quashed) directed the Comgpany to siop collecting the user fee holding the two epecific provisions refating to levy and collection of fea to be moperativie, but refused to quash the Concaession Agraement. Conseguanthy,
Property, Plant & Equipment Discarded - - collechion of user fee from the users of the NOIDA brdge has been suspended from Dctober 26, 2016, against which the Comgpany has filed a Special Leave Petition {SLP) before Hon'ble Supreme Court of India seeking an
Interest Received (23712) (22985) interim stay on the midiuﬁ;m;}ﬂd
D'V'd?nd Received (290) (1.05) On Novermber 11, 2018, Hon'ble Supreme Court Bsued its Interim Order denvying the interim stay and, sought assistance of CAG o verify whaiher the Total Costof the Projectin tierms of the Concession Agreement has been
(Profit)/loss on sale of Inves(t:ment (tNet) -Non Current (21.77) (6.97) recovered ornot by the Company. CAG has submitted its report io Hon'ble Supreme Cowrt and the bench has directed on September 14, 2018 that the report submitted by the CAG be keptin a sealed cover
. . ) urren ] \ The Special Leave Petition (SLP) is still pending for final adjudication in the Hon'bée Supreme Courd. The Company has also nofified NOID& that the Judgement of the Hon'ble Allahabad High Court, read with the Interim
Unrealised (gain)/loss of investment (Net) 29.47 (150.36) , Sl ) _ : : i ; ; A 3
Finance Cost 69.33 81.80 Crder of the Hon'ble Supreme Coaert of India constitutes a ‘change i law' under the Concession Agreement and submitted a detailed propesal for modification of the Concession Agreement, 50 a8 fo place the Company in
Operating profit before working capital changes 1,028.80 242 20 substantially the same legal, commercial and economic position as it was prior to the said change in law. Since NOIDA did not acton the proposal, the Company had sent a notice of arbitration to NOIDA.
Adjustments for : The Arbitral Tribunal has been constituted and both the Company and MOIDAheve submitted their claims and counter claims. Further, NOID®& had filed an application under Section 16 of the Arbitration and Conciliation Act,
(Increase)/Decrease in Trade Receivables 925.60 1,772.85 1961 on the maintainab@ity of the arbitration proceedings which was resected by the Arbitral Tribwnal vide order dated August 10, 2013,
(Increase)/Decrease in Inventories (1,298.52) (1,699.97) MCHDW had filed an apphication in the Delhi High Court, under Secfion 34 of the Arbitration and Conciliation Act, 1261, challenging the Arbitral Tribunal Order dated August 10, 2018, which has been disposed off by the Delhi
(Increase)/Decrease in Other financial assets and other assets (464.29) 39.57 High Court on January 31,2019, without any reliefio NOIDA.
Increase/(Decrease) in Othler financial liabilities, provision and other liabilities 488.17 (852.70) MCHDW has also filed an application for directons before the Hon'ble Suprems Court seeking a stay on arbitral proceedings. OnApril 12, 201%the Hon'ble Supreme Courtdirected a stay on Arbitral proceedings.
Cash generated from operations 6797(? (498‘05? On January 31, 2020, the Company filed an application for vacation of interim stay granted vide order dated April 12, 2019, bnview of the outbreak of COVID-18, the functioning of the Supreme Court was limited fo ungent
Direct Taxes paid (385.70) (344.81) mafters only. Purswusant to the filling of letter of urgency the matier was heand by the Hon'ble Supreme Court on Septemnber 21, 2020, October 5, 2020, Movember 18, 2020, January 20, 2021, March 16, 2021, April 15, 2021,
B) CASHFLOW FROM INVESTING ACTIVITIES Meanwhile, the Comgpany, on October 4, 2021, received a final Motice of demand dated September 30, 2021, from NOIDA, wherein NOIDA raised an alleged demand of Rs 26,05 crores payable by the Company within three
Interest Received 156.07 582.46 days of receipt thereof, fading which NOIDA threatened to remowve all advertisement display on the NOIDA side of the DND Flyway. On receipt of the said Motice, the Company filed an interim application on October 4, 2021,
Dividend Received 2.90 1.05 befors the Honbée Supreme Courf. Based an the Letter of Lingency! Mentioning fled by the Company, the matter was listad for hearing on October 26, 2021, Inspite of the Company informing all the developments al the
Purchase of Property, Plant & Equipment (Including CWIP) (112.44) (182.44) Hon'ble Supreme Court fo NOIDA, the NOIDA authorities uniawiully removed ali the advertisement display from NOIDA side of DND Fhyway on October 14, 2021
Purchase of Intangible Asset§ (1.33) - Further, on Ociober 26, 2021 the matter was not taken up for hearing by Hon'ble Supreme Court dus {0 paucity of time. The Comgpany once again physically mentioned the Ungency before the Hon'ble Supreme Court on
’\SAaIe of Propertyr,] PIaBnt &kEBqtlupment ) 0730'5028 7381 6132 Ociober 28, 2021 and the matter was ksted for heanng on Movember 8, 2021 and subsaquently was posted for hearing on December 1, 2021 and December 7 2021, Subsequently, on Dacamber 92021, the matter was
ovement i other Bank Balances (2073.52) (738.63) mentioned and was heard by the Hon'ble Supreme Court on December 15,2021, January 6,2022 and January 10,2022, On January 18,2022, the Hon'ble Supreme Court disposed the interim apphcation filed on October
(Purchase)/Sales of Investments 72.36 179.87 4 2021, with the diraction that he : he narilad it | dverti i Lol Fts 175 pa st o Ingil bictio the ot fihe SLE of 2016 filed by the Compan
NET CASH FROM/ (USED IN) INVESTING ACTIVITIES (T,955.89) (T56.57) bbbl il sl e e beolntld pahallt it lebramde s i by e et el Slod i b phent
C) CASHFLOW FROM FINANCING ACTIVITIES The SLP was posted to March 29,2022 for final disposal, an which date it was not taken up and was posted to May 10,2022, Avgust 23 2022, October 18, 2022 and November 2, 2022, but could not be taken up due to paucity
Dividend paid (18.00) (18.00) oftime on all ncassions, The next date (lentative) for the hearing is December 1, 2022
Finance Cost (69.33) (81.80) Based on a legal opinion and reliance placed by the Board of Direclors’ on the provisions of the Concession Agreement (relating to compensation and other recourses), the Company i confident that the undestying values of
Proceeds/(Repayment) from/of short term borrowings 906.90 455.22 the intangible and other assals are notimpaired
Proceeds/(Repayments) from/of long term borrowings . (242) (2.74) The Company continues 1o fulfil is obbgations as per the Concession Agreement including maintenance of Project Assels,
NET CASH FROM/ (USED IN) FINANCING ACTIVITIES [ g17.15 1 352.68 3 OnSeplember 20, 2021, the Company has received an assessment order from the Income Tax Departmeant w's 143(3) rw.s, 1448 of the Income Tax Act, 1961 for the Asssssment Year 2018-1% wherein a demand amounting
2&;328(;;;%\’\’ Dll\Jlill.NE(:l?;E()gIEE?lTNgg;EANCE (844.67) (646.75) o Ris 46,21 crores has been rased primarily on account of valuation of land, by reating land a5 a revenue subsidy,
Qu ( ) 187295 1,841.25 The Company has an Seplember 30, 2021, requested the Assessing Officer of Income Tax to keep the penally proceadings in abeyance and has filed an appeal on October 19, 2021, with the Commissionar of Income Tax
CASH & CASH EQUIVALENTS(CLOSING BALANCE) 1,028.28 1,194.50 , : .
(Appeals) and National Faceless Appeal Centre (NFAC), against the aloresaid assessmeant order
Notes: . . _ _ . _ . During December 2019, the Company had received an assessment order from the Income Tax Departmant u's 143(3) of the Income Tax Act, 1961, for Assassment Years 2016-17 and 2017-18, wherein a demand of Rs 357
1 The above results were reviewed by the Audit Committee and taken on record by the Board of Directors at its respective meeting crores and Rs 383,48 crores respectively was raised, based on the historical dispute with the Tax Depariment, which ks primarily on account of addiion of armears of designated retums fo be recovered in fulure, valuation of
held on 14.11.2022 and a limited review of the same have been carried out by the statutory auditors of the company. tand and other recoveries. The Company has filed an appeal with the first level Appellate Authority, With the transition 1o Faceless Appeals, as introduced vide Faceless Appeal Scheme, 2020, both the appeals have been

2 The Company is primarily engaged in the business of manufacture, supply and execution of Industrial Refrigeration and Air
conditioning systems. As the basic nature of these activities is governed by the same set of risks and returns, therefore, has only
one reportable segment in according to IND AS 108 "Operating Segments

3 Karvy Stock Broking Limited (KSBL) was holding equity shares on behalf of the company in demat account worth Rs. 186.82 lakhs
(market value as on 31-03-2022) along with bank balance of Rs. 24.76 lakhs deposited by the company, which had been pledged
by the KSBL without the knowledge and approval of the company. As per the Circular issued by Securities Exchange Board of India

fransferred 1o the MFAC.

The Company has also recesved a Show Cause Notice, dated May 15, 2021, w's ZT0A from the NFAC for Assessment Years 2016-17 and 2017-18. However, the Cormpany has requested that the penalty proceedings be kept
in abeyance s the appeals on merits are cumently pending before the Commissioner of Incomea Tax (Appeals),

The Income Tax Dapartment has, in earlier years, raisad a demand of Rs.1,340.03 crores, which was pamarily en account of addition of amears of designated retwrns to be recovenad in future from toll and revanue subsdy on
account of allotment of land . Pursuant to the receipt of order from CIT(A) on April 25, 2018, the Company has received a notice of demand from the Assessing Officer, Income Tax Deparimant, New Delhi, in respect of

(SEBI) dated June 20, 2019, brokers cannot pledge client's securities to raise loans / funds for themselves / itself use and brokers Assessment Years 2006-07 to 2014-15, giving effect to the said order fram CIT(A), whereby an additional tax demand of Rs_10,893.30 crores was raised. The enhancement of the derand was primarily on account of

are required to segregate client’s funds with it's own fund as well securities.Accordingly, the company has written emails and valuation of [and, The Company has filed anappeal along with the stay application with Incoma Tax Appallata Tribunal (ITAT). The mattarwas heard by ITAT on Decarnber 19, 2018, Januwary 2, 2019 and February 6, 2015 and

letters in the year 2021 and 2022 to NSE (being Nodal Agency) for return of the securities and deposit amount held in the name of based on NCLAT Order dated Ctober 13, 2018, ITAT adjournad the matter sine die, with directions to maintain status quo.

the company from KSBL. Pending receipt of original shares/ claimed equal number of shares along with bank balance or amount Further, in Novambar 2018, tha CIT{A}, Noida, passed a penalty order for Assessment Years 2006-07 to 2014-15, basad on which the Assessing Officar Delhi, imposed a penalty amouwnting to Rs.10,893.30 crores in

of Rs.181.10 lakhs (net of amount received of Rs. 30.49 lakhs), accordingly the company has adjusted the amount from investment December 2018. The Company has filed an appeal, along with a stay application with the Income Tax Appellate Tribunal (ITAT). The matter was heard by the ITAT on March 29, 2019 and May 3, 2013, which has adjourned the

and the same is shown under other financial assets (current). Further in the opinion of the company above stated amount is good matter sine die, with diractions 1o maintain status quo.

and fully recoverable. On Aprill 21,2022, the Company has filed an application for early hearing of the appeals pending before the Hon'ble ITAT in respact of 8 2006-07 to 2014-15 and subsequently the matter was heard by ITAT on May 86,2022
4 Thefigures for the previous periods/year have been regrouped / rearranged, wherever necessary. The appeals on merits alang with the stay application were posted for hearing on July 21,2022 and subsaquently on Octobar 20,2022, however the matter couldn't be taken up since the Spacial counsel appointed by the

For and on behalf of Board

; o Depariment sought the adiournrment and now the matter is listed for hearing on January 25, 2023,
Frick India Limited

4 Intems of an afidavit fled by the Ministry of Corporale Affairs with the Hon'ble Mational Company Law Appellate Tribumad (MCLAT) an May 21, 2019, the cui-off date of October 15, 2018 ("Cut-off data”) was proposed. The

Jasmohan Si:;:\- Hon'ble NCLAT vide its Order dated March 12, 2020, has approved the revised Resolution Framework submitted by the New Board afong with its amendments. In the said Order, Hon'ble NCLAT has also approved October
Date : 14.11.2022 Managing Director 15, 2018 as the Cut Off daie for initistion of resolution process for IL&FS and its group companies, including the Company. Accordingly, the Company has not provided forany interestonall its loans and borrowings with effect
Place: Delhi DIN - 00383412 from Oectober 15, 2018 ["Cut-off date”).

5 The re-opening of the books of accounts, investigations by Serious Frawd Investigation Office ["SFI27 and other regulatory agencies and forensic examination by Grant Thornton India LLP, which is under process forcertain

group entifies does not have any impact on the financial statementsioparations of the Company.

The Company has only one business segment and therefore reporting of segment wise mformation is not applicable.

The figures for the quarter ended Septemiber 20, 2022, are the balancing figures bebween the audited figures for the half vear ended September 20, 2022, and the published vear to date figures upto first quarier ended June

30, 2022, which have been subjected tolimited review by the statutory audiiors.

B The above iz an exiract of the detailed format of Quarterly Financial Results féed with the Stock Exchange under Begulation 33 of the SEBI (Listing and Cther Discloswre Requirement ) Regulation 2015 The full format of the
Cluarterly Financial Resuits are available on the websites of the Company, Mational Stock Exchange of India Limited and BSE Limited at wenw.ntbcl com, www.nseindia.com and wenw. bseindia.com respectively.

9 Previous period! vear figures hawe been regrouped /reclassified wherever necessary,

—l

For and on hehalf of the Board of Directors
Place : Noida Sdi-
Date : November 14, 2022 Directar

o9 O New Delhi o0 O
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