July 31, 2020
The General Manager Mr. K Hari
Corporate Relations Department Listing Department

Bombay Stock Exchange Limited National Stock Exchange of India Ltd.

h
15t Floor, New Trading Ring Exchange Plaza, 5 Floor

Rotunda Building, P J Towers E'OthO-KC/}, %Blocik Sana (&
Dalal Street, Fort andra-Kurla Complex, Bandra (E)

Mumbai — 400 001 Mumbai —400 051
Scrip Code No. 532481 Scrip Code No. NOIDA TOLL EQ

Re : Outcome of board Meeting- Revised Submission

Dear Sirs,

This is in Continuation to our letter dated July 06, 2020, whereby Pursuant to Regulation 33 and
other applicable regulations, if any, of the Securities exchange Board of India (Listing Obligation
and Disclosure Requirements) Regulations, 2015(the Listing Regulations), we have submitted
copy of the Audited Financial Results on standalone and consolidated basis for the year ended
March 31, 2020 along with notes and Auditors Report relation thereto

Vide e-mail dated July 30, 2020, BSE brought to our notice certain discrepancies in the aforesaid
submission of Standalone / Consolidated Financial results and our response in relation to query
stated therein, as detailed hereunder, may please be taken on record:

1. Declaration or statement of Impact of Audit Qualification not Submitted (_Standalone /
consolidated Results)
We have vide our aforementioned letter dated July 06, 2020 at para (d) confirmed that the auditors
have issued Audit Reports with unmodified opinion on Standalone and Consolidated Financial
Statements.

Due to some Clerical error we have chosen wrongly Statement on Impact of Audit
Qualification instead of Declaration on unmodified Opinion.

We are refurnishing the revised “Statement of Standalone& Consolidated Audited Results
for the year ended March 31, 2020.

We request you to take the above on your records.
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Thanking You
Your Faithfully
For Noida Toll Bridge Company Limited

%g\%%

Gagan Singhal
Company Secretary & Compliance Officer
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July 06, 2020

The General Manager
Corporate Relations Department
Bombay Stock Exchange Limited
1% Floor, New Trading Ring
Rotunda Building, P J Towers
Dalal Street, Fort

Mumbai — 400 001

Scrip Code No. 532481

Sub: Qutcome of the Board Meeting
Dear Sirs,

Mr. K Hari

Listing Department

National Stock Exchange of India Ltd.
Exchange Plaza, 5" Floor

Plot No. C/1, G Block

Bandra-Kurla Complex, Bandra (E)
Mumbai — 400 051

Scrip Code No. NOIDA TOLL EQ

Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligation and Disclosures
Requirement) Regulation, 2015, this is to inform you that the Board of Directors of the
Company at its meeting held today i.e. July 06, 2020, inter-alia, considered and approved:

1. Audited Standalone and Consolidated Financial results of the Company for the
quarter/Year ended March 31, 2020 along with a report issued by Statutory Auditor.

Please find enclosed audited standalone and consolidated financial results along with a
report issued by statutory auditor for quarter / Year ended March 31, 2020.

This is for your information and necessary action.
Sincerely

%g,.éa/f

Gagan Singhal
Company Secretary & Compliance Officer

Encl: a/a
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N. M. RALJI & CO.
Chartered Accountants
Universal Insurance Building,
Pherozeshah Mehta Road,
Mumbai-400 001. INDIA
Telephone: 22870068
2287 3463
E-mail : nmr.ho@nmraiji.com

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF CONSOLIDATED FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF NOIDA TOLL BRIDGE COMPANY LIMITED

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of
Noida Toll Bridge Company Limited (“the Company”) and its subsidiary (the
Company and its subsidiary together referred to as “the Group”) for the three months
and year ended March 31, 2020 (the “Statement”), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“the Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

i includes the results of a subsidiary, i.e., ITNL Toll Management Services Limited;

ii. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

iii. gives a true and fair view in conformity with Indian Accounting Standard 34
“Interim Financial Reporting” (Ind AS 34") prescribed under Section 133 of the
Companies Act 2013 (the “Act’) read with relevant rules issued thereunder and other
accounting principles generally accepted in India of the consolidated net loss and
consolidated total comprehensive income and other financial information of the
Group for the three months and year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SA's) specified under
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
ndards are further described in the Auditor's Responsibilities for the Audit of the
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Consolidated Financial Results section of our report. We are independent of the
Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (the “ICAI") together with the ethical requirements that are
relevant to our audit of the interim consolidated financial results under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

Emphasis of Matter
We draw your attention to:

(@) Note No. 5 to the statement of audited interim financial results in which,
pending the outcome of the Company's appeal before the Hon'ble Supreme
Court against the order of the Hon'ble High Court of Allahabad stalling the
levy and collection of toll fee, based on a legal opinion, the Board has placed
reliance on the provisions of the Concession Agreement relating to
compensation and other recourses and taken a stand that the underlying
value of the intangible and other assets is not impaired.

(b) Note No 6 to the statement of audited interim financial results, which relates to
income tax demands aggregating Rs.11,633.78 crores, raised on the
Company, for the Assessment Years 2006-2007 to 2014-2015 and 2016 —
2017 to 2017 — 2018 and also an equivalent amount of penalty for the said
Assessment Years, together resulting in a total demand of Rs.22,527.08
crores. The Management of the Group is of the view that both demands are
devoid of any justification or merit and that the Group is confident of getting a

favourable decision. Consequently, the Group has not made any provision in
its Audited Financial Results.

(c)  Note 7 (c) to the statement of audited interim financial results, which relates to
the Hon'ble NCLAT order dated March 12, 2020, giving approval to October
15, 2018, as the cut-off date for initiation of resolution process. Accordingly,
the Group has during the year ended March 31, 2020, not made a provision

for interest on its outstanding loan from ICICI Bank Limited and IL&FS
Transportation Networks Limited aggregating to Rs.8.79 crores.

Further, the Group has also reversed interest costs for the period October 16

2018 to March 31, 2019 aggregating to Rs. 3.66 crores on borrowings from
.| *|the above entities.
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(d) Note No 9 to statement of audited standalone financial results, which
describes the Management's assessment to the impact of COVID -19
pandemic and the resultant lockdowns on the significant uncertainties
involved in developing some of the estimates involved in preparation of
financial statements including but not limited to its assessment of liquidity and
going concern, recoverable value of its property, plant and equipment,
intangible assets and the net realizable value of other assets. Based on
information available as of this date, Management believes that no further
adjustments are required to the financial results.

Our opinion is not modified in respect of the above matters.

Management Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Group's Management and
approved by the Group's Board of Directors, has been compiled from the audited
interim consolidated financial statements. The Group's Board of Directors are
responsible for the preparation and presentation of the Consoclidated Financial
Results that give a true and fair view of the consolidated net loss and consolidated
other comprehensive income and other financial information of the Group in
accordance with the recognition and measurement principles laid down in Ind AS 34,
prescribed under Section 133 of the Act, read with relevant rules issued thereunder

and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations.

The respective Boards of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the consolidated financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the Consolidated Financial Results, the respective Board of Directors of
the companies included in the Group are responsible for assessing the ability of the
respective entities to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
respective Boards of Directors either intend to liquidate their respective entities or to
cease operations, or have no realistic alternative but to do so.
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The respective Boards of Directors of the companies included in the Group are
responsible for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated
financial results as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reasonab!e
assurance is high level assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these consolidated financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances, but

not for the purpose of expressing an opinion on the effectiveness of such
controls.

Evaluate the appropriateness of accounting policies
reasonableness of accounting estimates and
the Board of Directors.

used and the
their related disclosures made by

Evaluate the appropriateness and reasonableness of disc
Board of Directors in terms of the requirements s
of the Listing Regulations.

losures made by the
pecified under Regulation 33

Conclude on the appropriateness of the Board of Directors use

concern basis of accounting and, based on th
whether

of the going

‘ | . € audit evidence Obtained,
a material uncertainty exists related fo events or conditions that may
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cast significant doubt on the ability of the group to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial res.ults
or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report.

However, future events or conditions may cause the Group to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of consolidated
financial results including the disclosures, and whether the consolidated

financial results represent the underlying transactions and events in a manner
that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the consolidated financial
results of the Company to express an opinion on the consolidated financial
results. We are responsible for the direction, supervision and performance of
the audit of financial information of such entities included in the Consolidated
Financial Results of which we are the independent auditors.

Materiality is the magnitude of misstatements in the Consolidated Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Consolidated Financial Results may be

influenced. We consider quantitative materiality and qualitative factors in (i

) planning
the scope of our audit

work and evaluating the results of our work; and (i) to

evaluate the effect of any identified misstatement in the Consolidated Financial
Results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,

including any significant deficiencies in internal control that we identified during our
audit.

We also provide those charged with governance the
complied with the relevant ethical requirements re
communicate with them all relationships and other
thought to bear on our independence, and where ap

statement that we have
garding inﬁependence, and to
matters that may reasonably be
plicable, related safeguards,

We also performed procedures in accordance with the circular

‘ g issued by SEB| under
Regulation 33(8) of the Listing Regulations, as amended, to th

€ extent applicable.
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OTHER MATTERS:

We did not audit the financial statements of the subsidiary included in the statement,
whose financial statements reflect total assets (net) of Rs.90,73,626/- as at March 31,
2020, total revenues of Rs.3,09,23,835/- and net cash outflow amounting to Rs.
16,92,647/- for the year ended on that date, as considered in the consolidated financial
statements. These financial statements have been audited by another auditor whose
report has been furnished to us by the management and our opinion on the
consolidated financial statements; in so far as it relates to the amounts and disclosures
included in respect of the subsidiary is based solely on the report of the other auditor
and procedures performed by us as stated in paragraph above.

Our opinion on the consolidated financial results is not modified in respect of the

above matters with respect to our reliance on the work done and the reports of the
other auditors.

For N. M. Raiji & Co.
Chartered Accountants
Firm's Reg. No.: 108296W

.f-N-SMJM.Q

embership No.: 088113)
DIN: 200 8g8)12AAAAAM 6369

Place: New Delhi
Date: July 06, 2020



N. M. RAILJI & CO.
Chartered Accountants
Universal Insurance Building,
Pherozeshah Mehta Road,

Mumbai-400 001. INDIA
Telephone: 2287 0068

22873463
E-mail : nmr.ho@nmraiji.com

INDEPENDENT AUDITOR’S REPORT ON THE AUDIT OF STANDALONE

FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF NOIDA TOLL BRIDGE COMPANY LIMITED
Opinion

We have audited the accompanying Statement of Standalone Financial Results of
Noida Toll Bridge Company Limited (the “Company’), for the three months and
year ended March 31, 2020 (the “Statement”) attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the

“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations
given to us, these standalone financial results:

i. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. gives a true and fair view in conformity with Indian Accounting Standard 34
“Interim Financial Reporting” (Ind AS 34") prescribed under Section 133 of the
Companies Act 2013 (the “Act”) read with relevant rules issued thereunder and other
accounting principles generally accepted in India of the net loss and other total
comprehensive income and other financial information of the Company for the three

months and year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SA's)
specified under section 143(10) of the Companies Act, 2013 (‘the Act"). Our
responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (the “ICAI") together with
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the ethical requirements that are relevant to our audit of the standalone financial
results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAlI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion.

Emphasis of Matter

We draw your attention to:

(@) Note No. 5 to the statement of audited standalone financial results in which,
pending the outcome of the Company's appeal before the Hon'ble Supreme
Court against the order of the Hon'ble High Court of Allahabad stalling the
levy and collection of toll fee, based on a legal opinion, the Board has placed
reliance on the provisions of the Concession Agreement relating to
compensation and other recourses and taken a stand that the underlying
value of the intangible and other assets is not impaired.

(b)  Note No 6 to the statement of audited standalone financial results, which
relates to income tax demands aggregating Rs.11,633.78 crores, raised on
the Company, for the Assessment Years 2006-2007 to 2014-2015 and 2016
— 2017 to 2017 - 2018 and also an equivalent amount of penalty for the said
Assessment Years, together resulting in a total demand of Rs.22,527.08
crores. The Management of the Company is of the view that both demands
are devoid of any justification or merit and that the Company is confident of
getting a favourable decision. Consequently, the Company has not made any
provision in its Audited Standalone Financial Results.

() Note 7 (c) to the statement of audited standalone financial results, which
relates to the Hon'ble NCLAT order dated March 12, 2020, giving approval to
October 15, 2018, as the cut-off date for initiation of resolution process.
Accordingly, the Company has during the year ended March 31, 2020, not
made a provision for interest on its outstanding loan from ICIC| Bank Limited
and IL&FS Transportation Networks Limited aggregating to Rs.8.79 crores

and has not accrued interest income of Rs.0.05 crores on the loan given to
subsidiary (ITML Toll Management Services Limited) .

Further, the Company has also reversed interest costs for the period October
16, 2018 to March 31, 2019 aggregating to Rs. 3.66 crores o
from the above entities and has reversed interest income on
subsidiary (ITMSL) for the period October 16, 2018 to
ggregating to Rs. 0.08 crores,

n borrowings
loan given to
March 31, 2019
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(d) Note No 9 to statement of audited standalone financial results, which
describes the Management's assessment to the impact of COVID -19
pandemic and the resultant lockdowns on the significant uncertainties
involved in developing some of the estimates involved in preparation of
financial statements including but not limited to its assessment of liquidity and
going concern, recoverable value of its property, plant and equipment,
intangible assets and the net realizable value of other assets. Based on

information available as of this date, Management believes that no further
adjustments are required to the financial results.

Our opinion is not modified in respect of the above matters.

Management Responsibilities for the Standalone Financial Results

This Statement which is the responsibility of the Company’'s Management and
approved by the Company's Board of Directors, has been compiled from the related
audited interim condensed standalone financial statements for the year ended March
31, 2020. The Company's Board of Directors is responsible for the preparation and
presentation of the standalone financial results that give a true and fair view of the
net loss and the other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies:
making judgments and estimates that are reasonable and prudent: and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the interim consolidated

financial results that give a true and fair view and are free

from material
misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible

for assessing the Company's ability, to continue as a going concern, disclosing, as

applicable, matters related to going concern and using the going concern basis of

accounting unless the Board of Directors either intends to liquidate the respective
lities or to cease operations, or has no realistic alternative but to do so.
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The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone
financial results as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is high level assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial resuits.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the standalone
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances, but

not for the purpose of expressing an opinion on the effectiveness of such
controls.

. Evaluate the appropriateness of accounting policies used and the

reasonableness of accounting estimates and their related disclosures made by
the Board of Directors.

»  Evaluate the appropriateness and reasonableness of disclosures made by the

Board of Directors in terms of the requirements specified under Regulation 33
of the Listing Regulations.

* Conclude on the appropriateness of the Board of Directors use of the going

concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the group to continue as a going concern,
o\f we conclude that a material uncertainty exists, we are required to draw

o \\ ; : o . ;
New Delni ,:ttentlon in our auditor's report to the related disclosures in the financial results
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or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to
continue as a going concern.

«  Evaluate the overall presentation, structure and content of standalone financial
results including the disclosures, and whether the standalone financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

«  Obtain sufficient appropriate audit evidence regarding the standalone financial
results of the Company to express an opinion on the standalone financial
results.

Materiality is the magnitude of misstatements in the Standalone Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Standalone Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatement in the Standalone Financial
Results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identified during our
audit.

We also provide those charged with governance the statement that we have
complied with the relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

For N. M. Raiji & Co.
Chartered Accountants
Firm's Reg. No.: 108296W

SN Shvahwmas

CA S. N. Shivakumar
Partner

(Membership No.: 088113)
UDIN: 2.0088112AAAAALDIES

Place: New Delhi
Date: July 06, 2020
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARGH 31, 2020
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Motes to Financial Results

Statement of Asscls and Liabilities {Audited)

Particulars
Standalone Consoldated
An st Aw at Ag ai As
ASSETS 3 -Mar-20 I1-Mar-13 3 -Mar-20 31-Mar-19)
Non Current Assets
(a) Property, plant and equipment 1.114.99 1,408.32 1,116.62 1.413.09
::ll g"p‘zl"::g':::::::; 4127073 4517230| 4127073 4517230
{d] Financial Assets
[1) Investments 255 255
i} Loans 6.15 17.25
(iii) Other Financial Assets 30.27 1027 30.49 027
{l;} Cuhuent Tax assels 2,355.00 2.355.00 2,355.00 2,355.00
Other Assets = = -
Total Non-Current Assets 44,773.54 48,969.44 44,778.99 48,987.91
Current Assets
{a) Inventories 48.64 64.85 48.65 66.14
(b] Firancial Assets
(i} Investments
(i} Trade receivables 596.58 711.88 596.58 7T11.87
[iii} Cash & Cash Equivalents 1.136.50 106.28 1,155.91 108.77
{iv) Other Bank Balance 171.58 172.86 171.58 172.86
(v} Loans - 108.85 1.23 1.44
{wi} Other Financial Assets 93.84 172.51 - =
(¢) Current Tax assets 1.127.49 1,047 62 1,177.16 1,218.95
(d] Other Current Assets 147 .83 206.12 141.47 187.80
Total Current Assets 3,322,486 2,590.97 3,292.58 2,467.83
TOTAL ASSETS 48,096.00 51,560.41 4B,071.57 51,455.74
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EQUITY AND LIABILITIES

Equity
hare Capital
::i E)::: Eqﬂlitti 18.619.50 18,619.50 18,619.50 18819.50
15.;23.83 19.827.49 1661786  19.854.41
35,343.33 38,446.99 35237.36 3827391
(c) Non Controlling Interest . 5 (1.82) (1.82)
Total Equity 35,343.33 38,446.99 35,235.54  38,272.09
Liabilities
Non-Current Liablities
{a) Financial Liabilities
(i) Barrowings - . - ¥
{ii) Other Financial Liabilities G87.76 626.03 BBT.76 626.03
(&) Provisions 2,772.35 2,759.85 277962 2771.69
(c) Deferred tax Liabilities (net) - a = =
Total Nen-Current Liablities 3.460.11 3,385.88 3,467.38 3,397.72
Current Liabilities
(a) Financial Liabilities
i} Borrowings 1.780.43 1,780.43 1,780.43 1,780.43
(i) Trade payables
a) Total putstanding dues of micro
enterprises and small enterprises 25.25 -
b) Total outstanding dues of creditors other
than micro enterprises and small enterprises 624.84 759.78 633.39 785.95
(ii) Other Financial Liabilities 5,790.89 6,365.59 5,809.10 §,382.22
{b) Provisions 624,22 276,94 648.30 292,53
(c) Other current liabilities 472.18 544.80 472.18 544.80
Total Current Liabilities 9,292.56 9,727.54 9,368.65 9,785.93
TOTAL EQUITY AND LIABILITIES 48,096.00 51,560.41 48,071.57 51,455.74
Cash flow Statement for the year ended March 31, 2020
Standalone Consolidated
As at As at As al As at
31-Mar-20 31-Mar-19 31-Mar-20 31-Mar-13
Cash flow from Operating Activities
<Prafit 'f “.055,' for the year {3.105.09] lS,SQBTQI {3.0’3691} [5.59275}
-Operating Profit before working capital Changes 4,138.12 5867170 4,086.76 5,669.85
Net cash used in operating activities (A) 1,033.03 729 1,049.85 77.10
Net cash used in investing activities (B) (0.42) 45.84 {0.30) 43.41
Net cash generated from financing activities (C) (2.39) (14.87) (2.41) (14.89)
Net increase/ (decrease] in cash and cash equivalents (A+B+C) 1,030.22 103.88 1.047.14 105.62
Cash and Cash Equivalents as at begnning of the year 106.28 2.40 108,77 3.15
Cash and Cash Equivalents as at end of the year 1,136.50 106.28 1,155.91 108,77
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The above results have been reviewesd and recommended by the Audit Cammiee and approved by the Board of Direciors s a meeting held oa July U6, 2020

The Company has sdupied NI AS 116 “Leased” eiMoctive Apal 1. 2009, ax mutified by the Ministry of Comporie AlTairs (MOA) vide Companics {Indian Acvuaniing Standand), Amendment Rules. 20
i 19, ukang e

modilied retrospective method. Accardingly. comparatives for ihe year ended M
¥a 14 = 1 i ol T
= ] e arch 31, 2009 have not been retroapectinely adjusted The effect of this adopticn is ol malerial on the prafit for the year ond easming

Ihe un bl 1ligh Cuun of Allshabad had, vids its Judgement dated October 26. 2006, un a Publi Wigati

. : © Inteovit Litigativn (challengny the validity of the Uy [ SUnCESR
Io be quished) has dirceted the l:‘on-pfmy 1o stop collocting the user fee holding the lwo specific provivions relating fo levy -::1 folln:lion nl?f:;' o kﬁm:ﬁcm:d“i“msﬁgwm'm“mmm
Consequenily, mllhndm of weer fee from the users of the Noida-Dethi Toll Road has beea sispended from Uciober 26, 2016, pursiant 1o which an appeal hat heen fi h'qu i &pmhl v
Towdia, sceking an interim stay on the said Judgement. ) - L SIS —
On Novemher 11, 2016, the 1lonhle Supreme Court isucd an nkerim ovder ond, though denying the intenim stay, cought axsistance of CAL s veriy wheiher the Total Cost of the Project in terms of the

Congession Agreement had been recovered or nol by the Company. The CAG has submitted its o] Ie B i i
submittesd by CAG be kept in 3 sealed cover. repon Lo the Hon'ble Supreme Court, which al a hearing held on Seplember 14, 2008 directed thal the Repart

The il..l‘ i stall pc-n:iing fur :infnr udjmfs;nim m the Ih_m'blc l!ﬁlpr\:mc Court, The Company has alsg milicd NOIDA, that the Judgement of the llun'bic Allatabad 10igh Court, el with the imerim srder of the
Hon'ble Supreme Court of India, constitute, a ‘change in b’ umder the Conccssion Agrooment o subsmnitiod  detaibed propusal for monlification wf e Coneession Agrocment, su s o plice the Conguny n
subntantially the same fegal, commencial anl economic position i il was prior 1o the sail change in law. Since NOIDA (il not act on the proposil, the Campany hatl sent o nolice of arbueation 1o NOIA.

The ﬂﬁml Tribunal fusy bu.‘n mmuw anal oty the Company and BOIDA e submitted their Cloims sl counter chaimes, Funber, NOIDA bl filed an applicativn under Sevtion 16 on the mulntasnability of
e acbitrtion procecdings which was rejested by the Arbital Trbmnal vide vnder dated Anigiest 10, 2018

NOIDA had filed an application in the Delhi High Court. under Section 34 of the Atbitmiion amd Concilistion Ac1961. challemging the Arbitral Tribunal erder dated August 10, 2015, which has been disposed
off by the Dethi High Coun on January 31, o4, withioa any relael w NOITDA,

Noida has alse filed un application for dircctivns befare Honble Supreme Cotint secking May on the arbiisal proceslings On April 12,2019, the Lonble Supreme Count directed # sty un arbitrul proccedings The
;o::m s Filext an upplication before the Hon'ble Suprene Court of Indis on Janawery 31,2020 sveking the vacation of Stay an arbitral proceeding ifircciand by the Honble Supreme Court. The application will be
fisitexd in doe Course,

On Jankary 31, 2020, NTBCL filed an application for vacation of interim stay grantod vide unler datial 12.04.3019. In view of vatbrcak of COVID-19, the fanctiving ol the Supeeme Cuuet s limated 10 argent
matters unly, and the application for viscation wf interin stay hig net been listed,

Uased on a legal opinion and tie Moand of Directon’ seliance on the provisious of the Cancession Agrecment (ieating lo compensation and ather reccournes), ihe Company is confident ol the wierlyirg vl of
ihe intangible and other assets are ol impairsd

The Company continues o fulfil s ubligations 43 per the Concessiun Agrecnient intluling muiitenance of Project Assets.

b The Compans hats reccived the assessment v fum Income Tas [epatment on Decembee 27,2019 wi 143(3) of the Incume Tax Act. 1961 Tor the Asscssmenl Year 2016-17 and 2017-1K wherein a deavnd
amounting Rs 357 erores and Rs 383 48 coores has been rarerd based an the histaical digpuse with the Tax Depanment which 1§ pesmanily on accsunt of addition of arrears of designated retums 10 be recovered in

fuature, valuation ol Land and other pecovenis. The Company fias iled an appeal with the first level Appeliate Authonity.
During provious yeadthe Lisnipany hais receivedd an wrder from CITOA) oa Apnl 25, 201X sl puryuint i thie CIT (A wrler, the AU lias sl passed cunseyuential orders i nespost ol AYs 2006-07 to 201415,
giving chicet o the CIT (AYs uppeliate vrbers amd has crhanee the tay demand by Rs. 1039330 cromcs. The enhancement of thve dgmand was primarily on aceount of vatuativn wf land. The Company hits filed on
appeul ahong with the stay application with Income Tax Appellate Tribunal (ITAT) The nrncr was heard by ITAT o December 19, 201K, January . 2019 and ai the last heaning on Febniary b. 2015, ihe ITAT.
baseel on the NCLAT ouder dued Ociober 15, 2018, granting 8 MO o all creditons actions against ILEFS ax nell 3 of ils poup companies inclading NTBCL. adjurned the matier sine dic. with
directinng o M3t status quo.
Dusing November 2018 il TITIA, NOIDA, pussid a penalty vrder for AY. 200607 fo 2014-15, busead un which e Assoaing Officer 13l imposed @ penalty mimounting to Ks. 1089330 wors dwasng
December 2015, The Company hax filed an appeal, along with o stay application with ITAT on January 11,2019, The mufter wes heind By the ITAT on March 29, 2019 amd May 3. 2019, which adjourned the
matier sinc dic, with dircclions by mauniain s gua.

7 () The Company has ol made paymcal of munthly wenst and quarterly repayment un ot of Sicuingd Term Loan ("Facility™) frum JCICT Bank Limitesd for the poricd May, 2013 w March, 2020, The -rum!
ontstanding amount upto March 31, 2020 i Rs 4644 grures | @ Re | LA crones on account of mterest andl the Balance amuunt of Rs 45 crores towanks principal re-payment (previons yeor thi total winstanding
amount was Rs S0 erores 1.¢ Re.S cores on account ol interest anl prancipal amount of s 45 o) I b onpany buss ereivell several polces foom 1UHCT Bank, mcluding the netice datod Seplember 27, 201%

for hoan recall and notice of acceleration o he taceiy.
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i .qhnsﬁmcmhuhthdmrm farher
petissl of'ome year am the bakasce b of s | F.29 ¢rures was not roliead gy, '
i< Inan appenl filedd by the Union of India tacting ihrough the Minisiry of Corporate Al and Ialmstniciure |eaving and Financial Services (L& 51, the Natignial Company Law Appellate Tedtsanal {(NCILAT) had
paseed an wniering onder Ostober 15, 2018 BrAALAE 3 moratiium on all creditor sctlions against ILAFS av well as afits groap companies incluling NTBOL

Further, e Don'ble NCLAT vide A3 Unier datcd March 12, 20240, has oppooved the rovised Reslutivn Fratmewurk stibeiticd by Now Dand ooy with ity snnmdincats. I e said wider, Tion'sle NCLAT has
ﬂh\-'lﬂl‘ml.'llol-"hhﬂ 13, 2008 a thw Coet O dase Tur inili.uliunul‘u,wlum Peeess ol Llu.-{'umpm}_

Aecanfingly, basis the said onder dated Mareh 12, 2020 and the applicability of the cut-niT dte of (ctuber |5, 2018, the management has:

1 reversed finsne costs un burruwings fur e period frum October 16, 2018 10 March 31, 2019, wihsixl approsimates Re2 60 crores on the Seeurcd Lown from 1CHCE Bank and R 1040 erorcs un Unsecired S
Term Lasn from ITHL.

iy seversed inserest incame on loans giver to s subsidiary (ITNL Toll Managenent Services Lid) for the rereed fram Ulober 16, 2018 10 Maseh 31, 2019, which spproximstes 0,08 crores on groas basis,

Hilh haes ol wecpunted fur isterest smount
o0 Lasecured Shout Term Loans,
b s sl e il FELTT arrinding b By

ing b K. .79 croncs o all its foans and buormawings from the cumesnement ol the carrent financ il year inchaling Ka. 6,44 cromes va Scvurcd Loans and Bs, 235 crores

ANATS wrvomes o thae | ivaoeramsd Kot Term Lo gven i subsicliany (ITAMSLY Bor the yene eoded March 31, 2020,

L O Seprensber 28, 2008, & wiit of demand was served by NOIDA oa the Company for s mmount of Re 349 crors in relation o revense fram advenising vn the Nf.JIDIA witde sl DND rnm.rhg Cumpany has
Fapicaiod NUIDA tu koup the sweit ol densand in sbayanee siowe the seticr i bee referred o Artitrativn by ROIDA aod Furiher oo actin con by B agaimt e Company dus 1 i mossorium grantod is
wigw of NCLAT onlet dated October 15, 2018,

Dunng December 2018 and April 2009, the Company has reccived an adelitianad tlemaid of Re 2. 34 et amel s 243 eroves bowands arrears of licease foe. The Company has requestcd NOIDA 10 koep demand
in abeyance since the matter has been referred in Adbitration by NUIDA,

9 The el corunavings (COVIN-19) vutbeek which wis declased ug gl pandemic by Workd Thalh Ofganization on 11 Manch 2020, continus t spread suross the globs including km”ml-:: :‘:
significunt impact un ghobal s India's counomie eeniruament ingluding volatibty in the capitsl muarkete, The Campany his macssed and evatulod the impact ol COVID-19. o the hﬁf'l": .
opermtions ax well as its financial sialements. There i« no matgrial impagt on the financial statements. for the yeas ended Masch 31, 2010 doe b the COVID-19 pandenic situatin in Uy w-u-m-w :L‘mm
believes that considering the Company's historical performance and Hapaidtiny, the Company will be able 0 mitigase fhe risks associaed with COVID .19, The Comgany will however continug
Aty whinges fu il it ecusmimin cunditius Ut iy hove asry mpost o its Birsiness aind ol psition.~

] The Campany haul only ane business segment sl theretive Fepuiting of sepment wise informaten i i spplicabile,

1 Proviows perivd fgurcs e boon regiusped | rocloaificd wbeoyver nevessany

As per our separate fepon of evon dale altached

For N.M.Raiji & Co For and on behall of the Board of Directors
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