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Companies: Pursuit of Profit

Vedanta Subsidiary Raises Pricey

31,804cr Debt to Lend to Parent

High-cost loans raised by Vedanta Semiconductors from creditors such as Varde Partners, Davidson Kempner

SangitaMehta & Shilpy 5inha

Mumbai: In a complex deal, a sub-
sidiary of Vedanta is raising high-
cost loans to help the India-listed
resources conglomerate meet its
debt obligations.

Vedanta Semiconductors, a whol-
Iy owned subsidiary of Vedanta,

raised 71,804 crore in debt from pri-

vate creditors such as Varde Part-
ners and Davidson Kempner. The
proceeds will be used to lend to Ve-
danta Ltd to repay its debt, said pe-
ople with knowledge of the matter.

The subsidiary will provide two-ye-
ar unsecursd inter-corporate loans
(ICL) to Vedanta Ltd and the terms of
the loan will be decided based on sug-
gestions from an external consul-
tant, people said. Vedanta willuse the
ICL to pay its upcoming debt obliga-
tions and partly to pay brand fees to
the London-based holding company;
Vedanta Resources Ltd (VRL), said
the people cited above.

In FY23, VRL received $413 mil-
lion, or 3% of Vedanta Ltd's top li-
ne, as brand fee.

Vedanta Semiconductors raised
debt in the form of senior, secured,
unlisted and unrated bonds which

Adani Energy Solutions Buys
Essar Transco for 1,900 Crore

FWA SERVICES DEPLOYED IN 25 CITIES

Airtel Says Fixed
Wireless to Fully
Kick in During Q2
Co's MD says deployment taking time due
to extended supply schedules of vendors

Our Bureau

New Delhi: Bharti Airtel

said thefull impact of fixed
wireless access (FWA) de-
ployment will start sho-

& Debt Obligations

» Terms of the loan will
be decided based on
suggestions from an
external consultant

Wedanta
Semiconductors will
provide two-year
unsecured inter-

corporate loans to
Vedanta Ltd

»Parent co will use the
ICL to pay its upcoming
debt obligations and
partly to pay brand
fees to the London-
based holding company
Vedanta Resources

e e

» The subsidiary raised
debt in the form of
senior, secured,
unlisted and unrated
bonds which are
backed by Vedanta's
corporate guarantee
and pledge of
Hindustan Zinc shares

As per the

structure of bonds,
the investors will
receive 5.1% asa
redemption
premium and earn
a 10% interest
coupon, payable
every guarter

are backed by Vedanta's corporate
guarantee and pledge of Hindus-
tan Zinc shares.

Vedanta Semiconductors has rai-
sed 9 crore from Varde Partners
backed Credit Solution India Ltd,
2398.4 crore from Davidson Kempner
backed Robusta 4 Finance DAC and
Burlington Loan Management, and
F237.25 or from Kotak group-backed
Fort Canning Investments Pte.

The company also raised ¥149.3
crore from Trust Investment Advi-

SAMJEEV

sory and 94,5 crore from its affilia-
te Sankhva Financial. Italsoraised
T237.5 crore from two Alpha Alter-
natives Group funds.

Asperthestructureof bonds, thein-
vestors will receive 5.1% asa redunp-
tion premium and earn a 10% inter-
est coupon, pavable every quarter.

The Vedanta Semiconductors bo-
ard passed a resolution on April 6
to raise 3,500 crore in debt, which
it will use to provide inter-corpora-
te loans.

Mumbai: Adani Energy Solutions Ltd
{AESL) said Thursday it has completed
the acquisition of Essar Transco Ltd for
an enterprise value of 71,900 crore after
securing necessary approvals.

The companies had signed agreements
for the deal in June 2022. It comprises the
fully operational 400 kV, 673 circuit kms

Our Bureau

Vedanta Announces
Interim Dividend of
Z11, to Raise 8,500 cr

MUMBAI Vedanta has announced
aninterimdividend of #11 per share,
its first for FY25, amountingtoa
total pavout of 24,089 crore. Its
board has also approved raising
8,500 crore, but is yet to decide the
route for it. It also announced the
100% acquisition of Vedanta Copper
International VCI Company for
100,000 Saudi Rival in the Kingdom
of Saudi Arabia. The record date for
the payout of the dividend has been
setonMay 25.

The fund raising by the company
could be through equity shares,
American depository receipts, global
depository receipts, foreign curren-
¢y convertible bonds, any security
which is convertible into equity
shares or acombination of these, the
company said inan exchange filing
on Thursday. — Our Bureau

inter-state transmission line linking Ma-
han in Madhya Pradesh to Sipat pooling
substation in Chhattisgarh.

Adani Transmission Step Two Litd
(ATSTL), awholly owned subsidiary, ma-
de the acquisition. Post completion, Es-
zar Transco has become a wholly owned

tapping organic as well as inorganic op-

portunities, according to AESL. "With
thisacquisition, the cumulative network
of the company will reach 21,182 ckt km,
out of which 18,109 ckt km is operational
and 3.072 ckt km is under various stages
of execution,” itadded.

More Indians Travelling Abroad
than Ever Before - Mastercard Report

Nearly 97 M passengers
travelled through
Indian airports in the
first 3 months of 2024

Our Bureau

New Delhi: More Indians are tra-

veling internationally than ever
before this year, fuelled by a gro-
wing middle class and expanded
route capacity, Mastercard Econo-
mics Institute said in its “Travel
Trends 2024; Breaking Boundari-
es’ report released Thursday.

In the first three months of the
vear, 97 million passengers travel-
led through Indian airports, the
report said.

“We are seeing more international
trips coming from India than any
other time in history” David Mann,
chief economist for Asia Pacific at
Mastercard, said. “About ten vears
ago, to see the numbers that we are
seeing for travel in just the last three
months, it would have taken a full ye-
ar toachieve this,” headded.

Indian travellers are increasing-
Iy exploring key markets, with a
53% increase in visits to Japan, a
248% gmwth fo Vietnam, and a
59% riseinv m]tatuﬂwﬂmted ata-
tes, compared to the pre-Covid
2019 levels, despite a stronger UUS
dollar, the report said. This trend
signifies a major shift in Indian
travel habits towards widespread
exploration and discovery, it said.

Mann said the India travel story
will only become bigger over the
next few vears and beyond. “First-
v, we have to talk about the story
of the middle class itself,” he said.
“We have nearly 20 million more
people by our estimates entering
the middle class (in the country)

inthenextfive years. Weshould be
seeing another two million ente-
ring the higher income groups.™

The new-found affluence that is
growing in India's case as the fas-
test growing major market will
enable more travel and in the fore-
seeable future, it is likely that the
desire for an aspirational lifestyle
will remain strong, he said.

As per the Mastercard report,
while domestic air passenger traf-
fic surged 21% above 2019 levels,
international travel rose by 4 %.

GLOBETROTTER

Indian travellers
areincreasingly
exploring key
markets, witha 53%in-
creaseinvisitsto Japan,a
248% growth to Vietnam,
anda59%riseinvisitsto
the US, comparedtothe
pre-Covid 2019 levels
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Amsterdam, Singapore, London,
Frankfurt, and Melbourne in that
order are the top five trending des-
tinations forIndian travellers this
summer (June-August 2024), as
measured by the change in share
of flight bookings.

The report draws on a “unigue
analysis” of aggregated and ano-
nymised Mastercard transaction
data, including Mastercard Spen-
dingPulse, and third-party data
sources, it said.

Mann said consumers in the Asia
Pacific region have an intense desire
and willingness to travel and are be-
coming increasingly savvy toensure
they get the best value and unforget-
table experiences from their trips.

“For tourism authorities, retai-
lers, the hospitality and F&B sec-
tor's, tl'u} bottom line is that costs
matter,” he said. “In today’s eco-
nomy, foreign exchange rates and
spending power have become vital
components in driving a travel-
ler's assessment of value when
they are making their plans. This
suggests that businesses targe-
ting tourism dollars need to revi-
ew their current strategies, and
shift them, if necessary, to main-
tain their appeal to travellers.”

Kesoram Chairperson Manjushree Khaitan Passes Away at 65

Kolkata: The BK Birla Group on
Thursday announced the death of
Manjushree Khaitan, the chair-
person of Kesoram Industries
Ltd. Khaitan, 65, died in her Kol-
kata home following a brief ill-
ness, leaving behind a legacy of

med the role of chairperson in Ju-
Iy 2019, following the demise of
her father, industrialist Basant
Kumar Birla.

Khaitan's commitment exten-
ded bevond the boardroom to the

field of education, the group said
in a statement. Her four-decade-
long association with the Ashok
Hall Group of schools stands as a
testament to her dedication to nur-
turing young minds. —PT1

wing in the September qu-
arter. The company has de-
ployed FWA services in 25
citiessofar,

Vittal said FWA deploy-
ment is taking time due to
extended supply schedules
of Customer Premises
Equipment (CPE) suppli-
ers overseas.

“Some of it is flowing in
as we speak. The fine tu-
ning of the customer jour-
ney, and thenof course, tra-
ining all our people across
the board, all of this takes
itstime, so I would imagine
in G2, vou see the full-scale
impact of fixed wirelessac-
cess,” managing director
Gopal Vittal said, respon-
ding to an analyst query at
arecentearnings call.

Airtel’'s FWA deployment
will happen over standalo-
ne architecture (SA) like
larger rival Reliance Jio,
unlike its cellular 5G de-
ployment over non-standa-
lone architecture (NSA),
Vittal said.

FWA isseenasthecrucial
first use case in 5G to enab-
le telcos like Airtel and Jio
to monetise huge invest-
ments made on deploying
the technology amid telcos
offering unlimited 5G spe-
eds tomobile phone users.

WhileJiohasbeenrolling
out its 5G network on a SA
basis, Airtel is doing it on
NSA mode. In SA mode, the
whole 5G network is rolled
out afresh, requiring hig-
heroperational expenditu-
re and capital expenditure
than NSA in which the ex-
isting 4G network layer is

PHONEPE INKS PARTNERSHIP WITH LANKAPAY

PhonePeUPI Payments
Launched in Sri Lanka

Facility to help boost tourismin the
Island nation, says India’s envoy

DipanjanRoy.Chavdhury
@timesgroup.com

New Delhi: Bengaluru-ba-
sed PhonePe has partnered
with LankaPay and launched
PhonePeUPI payments in Sri
Lanka, a facility that can
spur Indian tourism in the is-
land nation and provide a bo-
ost to the local economy,

Atanevent to mark the col-
laboration, PhonePe said its
app users travelling to Sri
Lanka can make payments
using UPl (Unified Pay-
ments Intertace) across Lan-
kaPay QR merchants.

The transactions will be
facilitated by the UPI and
LankaPay National Pay-
ment Network. Users can
scan Lanka@R code to ma-
ke secure and quick pay-
ments without carrving
cashorealculating curren-
cy conversions. The amo-
unt will be debited in Indi-
an currency, showing the
currency exchange rate.

The launch event was at-
tended by India’s high com-

The finetuning
of the customer

journey, and then of
course, trainingall
our people across

subsidiary of ATSTL and the step-down

wholly owned subsidiary Adani Energy.
The acquisition is in line with the com-

pany's value-added growth strategy by

Naresh Goyal’s Ailing
Wife Anita Dies at 70

the board, all of this
takesitstime,sol
would imaginein
0Q2,youseethe
full-scale impact of
fixed wireless access

Mumbai: Anita Goyal, wife
of Jet Airways founder Na-
resh Goval who playved a key
role in the management of the
now-grounded airline,
here on Thursday. She was 70,

Ailing for quite some time,

died
tional.

The expanded scale of operations will
allow Adani Energy to gain synergies in
terms of optimising operation and main-
tenance costs and resource sharing.

2019 amid acute liguidity
crunch after flying for 25 ye-
ars. She was in charge of key
areas of revenue manage-
ment and network planning at
the airline when it was opera-

A former emplovee who had

exceptional leadership and phi-

lanthropy, group officials said.
Having joined the Kesoram bo-

ard in October 1988, Khaitan assu-

AILEFS

7t R i W o el (e e lﬁ.ﬂﬂ-l 139
ﬁmm?mmﬂm-mgznna:s

TR W A E i wvE—earar & dE aam Fe wi e siTady fe
F-UEgTEE § ARIA U SUgHd St d uoitge fe @ amilha # @t 2 e 9 aeka
frga [@adnr 2452 www.eprocrajasthan.gov.in,  www.sppp.rajasthangovin U2
wwew.agriculture.rajasthan.gov.in/rsamb T3 4| S350 7 HET £

{ WIB CODE: - AGM24 25480007 and BN NO, AGK 242 5 LDB001 )
T s el 24,7138

flamE - 15005, 2024

ftremi} afireiom

Jharkhand Urja Sancharan Nigam Ltd
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egd. Office: 2nd Floor, JUSNL (SLDC) Building, ==
Kusai Colony, Doranda, Ranchi-02 (E-mail:cetjusnl@gmail. mm}

Invitation for

Expression of Interest

SALE OF SHARES HELD BY IL&FS TRANSPORTATION
NETWORKS LIMITED IN NOIDA TOLL BRIDGE COMPANY LIMITED
AND ITNL TOLL MANAGEMENT SERVICES LIMITED
Expressions of interests ("EOI") are invited from interested applicants
for public sale process for acquisition of. (a) 26.37% (twenty six point
three seven per cent) of the issued, subscribed and paid up share-
capital of Noida Toll Bridge Company Limited (*NTBCL") held by IL&FS
Transportation Networks Limited ("ITNL") on a fully diluted basis, and (b)
49% (forty nine per cent) of the issued, subscribed and paid up share
capital of ITNL Toll Management Services Limited (*ITMSL") held by

ITNL on a fully diluted basis (collectively “Proposed Transaction®).

NTBCL was set up for developing, operating and maintaining the Delhi
Moida Direct Flyway, a 9.2 km long, 8 lane road connecting Socuth Delhi
to Noida. NTBCL has a concession agreement in place with New Okhla

May 17, 2024

GOPAL VITTAL she died at a private hospital in worked clo- Industrial Development Authority ("NOIDA"). NTBCL is listed on the BSE
MD, Bharti Airtel thecity, sourcessaid, Sheigguy. (— sely  with 3rd TIME EXTENSION NOTICE Limited.
vived by husband Naresh and Anitahad Anita Goyal Important date against NIT No. 732/PR/JUSNL/2023-24 ITMSL, a subsidiary of NTBCL currently handles the operations and
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seribers as of March. Both Chandanwadi crematorium memberoflet the day-to- line under turnkey basis is hereby extended in following d:sclqsur& unﬁea_'tgkrn_g ar_u:l the 1errr:§ and conditions (ln_cl_udemg ellglhrllly
telcoscurrentlydon’tchar- in Marine Lines area. Family Airwayswhich  day functio- manner : - i - ' criteria) for participation in the public sale process. Eligible Applicants
ge additional tariff for pro- members and friends inclu- wasgrounded ning of Jet End date and time of unload of | 30.05.2024 will be provided access to data room.
viding 5G services. ding industrialist Anil Amba- inApril 2019 Alrways, IR C A MO 0L MpRose 0 e P Krall has been appointed as the financial and transaction advisor for the
Vittal expects FWA tobea ni, Bollywood actor Shabana "Anita also BID to 04:00 PM Proposed Transaction
relatively niche offering Azmiandherlyricist husband used to hold meetings with re- BID Opening date for technical| 31.05.2024 at ; o g ; :
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bution in India, so of that which was grounded in April 25,2019, —PTI JUSNL.Ranchi
FWA will be a small per- PR.NO.324863 Jharkhand Urja Sancharan Nigam Ltd(24-25):D

centage,” he said.

He added that Airtel is
planning to accelerate FWWA
deployment in locations
where its fiber reach is in-
sufficient or non-existent.

missionerto Sri Lanka, San-
tosh Jha, and the governor
of the Central Bank of Sri
Lanka, P Nandalal Weera-
singhe, along with banking
sector executives, payments
system providers and busi-
ness associations.

Jha said at the launch that
the ease of a familiar digital
payments system would en-
courage tourism from India.
He also urged Sri Lankan
firms to engage with Indian
companies to bu-
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ild on the UPI
stack for innova-
tions in hotel boo-
kings, cab boo
kings and delivery services.

Indian tourists have major-
Iy contributed to boosting
Sri Lanka’s economy, which
faced its worst crisis in 2022,
resulting in a political
change of guard.
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Prime Minister Narendra
Modi along with Sri Lanka’s
President Ranil Wickreme-
singhe jointly inaungurated the
launch of UPI services in Sri
Lanka, in collaboration with
LankaPay, on February 12.
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Invitation for

AI]}FS | Expression of Intarest

SALE OF SHARES HELD BY ILEFS TRANSPORTATION
NOIDA TOLL BRIDGE COMPANY

HETWORKS LIM[TED IN
LIMITED AND ITNL TOLL MAMAGEMENT SERVICES LIMITED

Exprecsions of Interests (“EQI") are invited Irom Interasted
applicanta for public aala process for acquisibon of. (s) 26.37%
{twenty six point cant) ot the issucd,

pet up shars-capitel of Moda Toll Bridge Compeny Limited
("NTBGL") haid by IL&FS Transportation Nefworks Limited
{“MMNL"} om & fully diuted basie; and (b} 49% {forly nina per cent) of
the iseuad, subsorbed and paid up share capital of ITHL Tall
Maragemant Services Limited (“TTMSL") hald by ITNL on a filly
dilufad basis |collectivaly *Proposed Trassaztion™).

WTBCL was set Lp for developing, opersting and mainiainng tha
Delhi Noids Direct Fiywayy, & 9.2 ke long, 8 tng road connactig
Seuth Dalhl to Neidz. NTECL has a concession agreement in placa
with New Okhla industrial Developmant Autharity |“NOIDA"|,
WNTBCL s Bsted onthe B5E Limitad,

ITMSL. 3 subsidlary of NTEGL currently handles te aperatsons and
malntEnance of ha eh) Naida Direct Flyway.

Inlerested applicants may refer lo h!ﬁ.s..‘mmlﬁmia.:m:mw‘-

asp for the format of i,

dizcls and

ron:ll!ﬁnstm:luﬂnu

eiigiaility critera) for partiipation i ihe public Hligitls
A i wihbg i

Kroll has bean i the advigor for

‘the Progosed Transaction

Interested appicants fulfiing the aligibitty cricena may submit tha
EQI and requisite dosuments mentioned therein latest by 5 PM
Indian Sandard Time on Juna 3, 2024 1o projectnibetEitsindi.cem
and ifle ntbedBhooll.com.

Tha ILAFS BIoUD resarves e right 1o SUspend, medily o 2minate
the Froposad Traneaction and the procses a1 any time without

BBA|BCA [BALLB/

R Lia” upto 50%

On All Courses on entry level Only
Mob: 9599706361 /62 / 63 / 64 / 65

Email : ime@ime.in, admn@ime.in
www.imesahibabad.ac.in EJ imesahibabadofficial
on Metro Route Dilshad Garden to Mohan Nagar
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Scan to unlock
tomorrow, todayl

Founder, FensionBae
UPES Alamnws {B.Tach.)

= *NO.T PRIVATE UNIVERSITY IN
* ACADEMIC REPUTATION

DESIGN YOUR OWN DEGREE
CHOCSE FROM 180+ MINORS

Empowering students to proudly say,

‘I AM TOMORROW!

l LIFETIME PLACEMENT
ASSISTANCE

I RUNWAY
START-UP SUPPORT

Admissions open for UG, PG and PhD programs

ADVANCED ENGINEERING | COMPUTER SCIENCE | DESIGN | BUSINESS
LAW | HEALTH SCIENCES ANDTECHNOLOGY | LIBERAL STUDIES

UPES, Dohradun | upes.scin | D40 ABA40SRS (10am 1o 7 pm)

For online programs, visit upssonline.acin

GICICT Bank | o v tem s v cuni
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	May 17, 2024
	Sub: :  Submission of Newspaper Publication in respect of divestment of IL&FS Transportation & Networks Limited’s holding in the Company and its Subsidiary

