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The General Manager Mr. K Hari

Corporate Relations Department Listing Department

Bombay Stock Exchange Limited National Stock Exchange of India
1% Floor, New Trading Ring Ltd. Exchange Plaza, 5™ Floor
Rotunda Building, P J Towers Plot No. C/1, G Block

Dalal Street,Fort Bandra-Kurla Complex, Bandra
Mumbai — 400 001 (E) Mumbai — 400 051

Scrip Code No. 532481 Scrip Code No. NOIDA TOLL EQ

Dear Sir/Madam

Sub: Newspaper publication of Audited Financial Results of the Company for the quarter
and half year ended September 30, 2023

Dear Sir/Madam,

Pursuant to the provisions of Regulation 47 of the SEBI (Listing Obligations & Disclosure
Requirements ) Regulations, 2015 the Company has duly published the Audited Financial
Results for the quarter and half year ended September 30, 2023, in the following newspapers
on November 10, 2023 ;

1. Financial Express(English)- Delhi and Mumbai Edition
2. Jansatta (Hindi)- Delhi Edition

Please find enclosed copies of above stated newspaper advertisements for your information
and records.

Thanking you

For Noida Toll Bridge Company Limited
GAGAN  civsieim”
SINGHAL 7355 050

Gagan Singhal

Company Secretary & Compliance Officer
Mem No. F7525

Encl.A/A
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023 Rs.InLa
s SoAT STANDALONE T CONSOLIDATED - Standalone
X articiuiars
Quarter ended Hall Year ended Year ended Quarter ended Hall Year enced Year ended ——Quarter —Quarter —Quarter —Half year —Haf year T Year —
No. _30.09,2023 |30,06,2023 | 30.09.2022 3!?19 i@ﬂgﬁ 30. D"; 2022| 31,03.2023 | 30.09,2023 | 30.06.2023 | 30.08,2022 | 30. D:TEDHH ﬁiﬂa 2022 3. EE]IIJEE- Nsc: Particulars ended ended ended ended ended ended
Audited | Unaudited | Audited | it “Audited | Audited | Audited | Unaudited| Audited Audit ted | Audit
[ wdie il i e vl [ - sz i i 30.09.2023 | 30.06.2023| 30.09.2022| 30.09.2023 | 30.09.2022 | 31.03.2023
{1} {2) (3) (4] (3] {6) {7) () (9 (10) (11) (12) (13) (14) —Un-Auditedt+—Un-Audited—Un-Audited+—Un-Audited+—Un-Audited+—Audited—
2| Net Profit/(Loss) for the period
I | ProfitiLoss) for the period before taxation (880.11) | (916.62) [ (V87.15)| (1.805.73)| (1,668.39)| (3527.51)) (987.20)| (919.14) | (7v7a.B1)) (1,806.34) | {1.661.35)] (3,512.90) (before Tax, Exceptional and/or
Il | Met ProfitiLoss) from Continuing cperations 889.41) | 91662)| (787.15)| (1.80573)| (1668.39) | (3527511 (ser2a)| ro19.14) | (778.8E)| (180637 | (1661521 (3513.25) ExtraOrdinary items) 12413 | (201.45) | (1,131.64) |  (77.32) 376.64 382.37
3.~ Net Profit/(Loss) for the period
N | Tatal Other Comprehensive Income for the peariod 0.18 029 166 0.48 1.18 1.16 0.27 (.38 212 0.85 1.73 1.51 before tax (after Exceptional
V| Tota! Comgrehensive Income for the period (888.92) | (916.33) | (785.49)| (1.805.25)| (1667.20)| (3526.35)| (886.98)| (:876) | (776.86)] (1,805.72) | (1.650.79)] (3.511.74) and /or Extraordinary items) 12413 (20149) | (1.131.64) ) (77.32) 376.64 382.31
41 NetProfit/(Loss) for the period
Wl | Paid-up equity shara capital {Face Valua Rs 10) 18.619.50 | 18,619.50 | 1861950 | 1B619.50| 1661950 | 1B619.50| 1861950 |18.619.50 | 18,619.50| 16,619.50 | 18,619.50 18,619.50 after tax (after Exceptional and/or
VIl | Reserve (excluding Revalualion Reserve as shawn in Extraordinary |tem§) . 117.81 (193.30) (814.21) (75.49) 283.13 223.55
5.-| Total Comprehensive income for the
the Balance Sheet of previous year) MA MiA MiA WA NA[ 500313 MNIA MA MiA NiA MA[ 499340 period [Comprising Profit / (Loss) for
the period (after tax) and other
W il re (Rs. .
| ey Eor e i) Comprehensive Income (after Tax)] | 112.56 (193.30) | (845.90) |  (80.74) 251.44 260.69
Basic (0.48) (0.44) {0.42) (0.97) {0.90) {1.89) (048] (0.48) (0.42) {0.87) (0.88) (1.84) 6. | Equity Share Capitat 1,609:66 1,609:66 1,609.66 1,609.66 1,609.66 1,609.66
. , , , . I 7.| Reserves (excluding Revaluation 10,970.37 10,970:37 1 10,709.68 1 10,970.37 10,709.68 1 10,970.37
i 4 I | | 1 4 i }

E'Iit.e'd . L [EI. 4%. : iMEﬂ . i':' E] L [{'f :' lMD* {ﬁﬂg,J_ "u.,"',E] .L,Dj? :' i "E E] . ,GH?L : iﬁuagf i “EEJ . Reserve) as shown in the Audited (ason (ason (ason (ason (ason (ason
“ﬂtﬁﬂlﬂFlﬂﬂﬂﬂlN Results Balance Sheet of the previous year | 31.03.2023)| 31.03.2023) 31.03.2022)| 31.03.2023)| 31.03.2022)| 31.03.2023)
1 Theabowve results have bean subjected to an audit by the statutory auditors of tha Company, reviewad by the audit commitiea and approved by the Board of Direciors at its meeting hald on November 8, 2023. 8.1 Earnings Per Share (of Rs. 2/-each)

2 TheHon'ble High Court of Allahabad has, vide its judgement dated October 26, 2018, ona Public Interest Litigation filed in 201 2 {challenging the validity of the Concession Agreement and seeking the Concession Agreement (for continuing and discontinued
to be quashed) directed the Company to stop collecting the user fee holding the two speciic provisions relating to levy and collection of fee fo be inoperative, but refused to quash the Concession Agreement. Consequently, ;r;zzsltlons) ’ 015 (0.24) (1.01) (0.09) 0.35 0.28
collection of user fee from the users of the MOIDA bridge has been suspended from Ociober 26, 2016, against which the Company has filed a Special Leave Petition {SLP) before the Hon'ble Supreme Cowrt of India zeeking DiIutea: 0:15 (0:24) (1 :01) (0:09) 0:35 0:28
an interim stay on the said judgment. Note:
On Movember 11, 2016, the Hon'ble Supreme Court issusd its Interim Order, denying the intenim stay and sought assistance of CAG to verify whether the "Total Cost' of the Project in terms of the Concession Agreament had *Total Income from operations consists of "Revenue from Operations and Other Income".
been recovered or not by the Company. The CAG has submitted 1ts report to the Hon'ble Supreme Court and the bench has on Seplember 14, 2013, directed that the report subrmitted by the CAG be keptin-a sealed cover. This Financial Results of the Company have been prepared in accordance with Companies (Indian Accounting Standards) Rules,
The Special Leave Petition {SLP) is still pending for final adiudication in the Hon'ble Supreme Court. The Company has also notified MOIDA that the Judgement of the Hon'ble Allahabad High Court, read with the: Interim 2015 (Ind AS), prescribed under Section 133 of the Companies Act, 2013, and other recognised accounting practices and policies to

the extent applicable.

The above is an extract of the detailed format of Un-audited Financial Results filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of Un-audited Financia

Order of the Hon'ble Supreme Court of India constitutes a ‘change in law’ under the Concession Agreement and submitted a detailed proposal for modification of the Concession Agreemeant, 50 a5 to placa the Company in
substantially the same legal, commercal and economic position as it was prior to the said change inlaw. Since NOIDA did not acton the propesal, the Company had sent a notice of arbitration to NOIDA,

The Arbitral Tribunal has been consfituted and both, the Company and NOIDA, have submitted their ciaims and counter claims. Further, NOIDA had féed an application under Section 16 of the Arbitration and Conciliation Act, Results for the Quarter and Half year ended 30" September, 2023 are available on the Stock Exchange websites: www.bseindia.com|
1861 on the maintainability of the arbitration proceedings which was rejected by the Arbitral Tribunal vide order dated August 10, 2018, and on Company's website www.ajantasoya.com.
NOIDA had filed an application in the Hon'ble Delhi High Court, under Section 34 of the Arbitration and Cenciliation Act, 1961, challenging the Arbitral Tabunal Order dated August 10, 2018, which has been disposed off by the The above results were reviewed by the Audit committee, and thereafter approved by the Board of Directors in their meetings held}

on 9" November, 2023.

Hon'tle Delhi High Court on January 31, 2019, without any relief to NOIDA, _ . _ -
Previous year periods figures have been regrouped/reclassified wherever necessary.

MNOIDA has alsofiled an application for directions before the Hon'ble Supreme Courd, seeking a siay on the arbifral proceedings. On April 12, 2019, the Hon'ble Supreme Courtdirecied a stay on the Arbétral proceedings.

On January 31, 2020, the Company filed an applcation bafora the Hon'ble Supreme Court for vacation of the interim stay granted vide order dated April 12, 2019 In view of the outbreak of COVID-19, the functioning of the Foop Al}::ta ;fs(::;gf_i?nc}?;j
Han'ble Supreme Court was limited 1o urgent matiers onky. Pursuant 1o the Ring of letter of urgency, the matter was heard by the Hon'ble Supreme Court on September 21, 2020, Dclober 5, 2020, Novermber 18, 20020, Sd/-
January 20, 2021, March 16, 2021, Apeil 15, 2021, July 26, 2021, August 10, 2021, September 8, 2021 and subsequently posted for Ootober 26, 2021 Sushil Goya
Meanwhile, the Company, on Cciober 4, 2021, received a final notice of demand dated September 30, 2021, from NOIDA, wherein ROIDA raizsad an alleged demand of Rs 26.05 crores payable by the Company within thrae Place: New Delhi Managing Directo
days of recaipt theraof, fafing which NOIDA threatened to remove all advertisement displays on the NOIDA side of the DND Fryway. On receipt of the said notice, the Company filed an intarim application on October 4, 2021, Date: 9" November, 2023 (DIN: 00125275
befare the Hon'ble Supreme Courl. Based on the Letter of Urgency! Mentioning filed by the Company, the matter was ksted for heanng on Octaber 26, 2021, Inspite of the Company infarming all the developmeants at the

Haon'ble Swpreme Court to NOIDA, the NOIDA authorities unlawfully removed all the advertisement displays from the NOIDAside of the DND Flyway on October 14, 2021 U m

Further, on October 28, 2021, the matter was nottaken up for hearing by the Hon'ble Supreme Court due to paucity of fise. The Comgany once again physically mentioned the Urgency before the Hon'ble Supreme Court on (Formerly Known as Surnidhi Investment Limited)

Oclober 28, 2021 and the matter was listed for hearing on Novembar 8, 2021 and subsequantly was posted for hearing on Decernber 1, 2021 and December 7, 2021. Subsaquantly, an Decembar 9, 2021, the malter was Regd Office Add.: Office No. 400, ITL Twin Towers, B-9, Netaji Subhash Place, Pitam Pura, New Delhi - 110034
mentioned and was heard by the Hon'ble Supreme Courton December 15, 2021, January §, 2022 and January 10, 2022, On January 19, 2022, the Hon'ble Supreme Court disposad the inferim application filed on Octoberd, Phone: 011-45824477, Email: surnidhiinvestmentltd@gmail.com, Website: www.ussgloballtd.com

2021, with ihe direction that the Company be permitted to put up outdoor adeertisement on payment of Bs 125 per square feet permonth, in advance, subject to the outcome of the SLP of 2016 filed by the Company. CIN: L74900DL1993PLC056491

The SLP was posted to March 292022, for final disposal, and thereafter was posted on May 10, 2022, August 23, 2022, October 18, 2022, November 2, 2022 and January 10, 2023, but could not be taken up due to paucity of EXTRACT OF UNAUDITED FINANCIAL RESULTS

FOR THE SECOND QUARTER AND HALF YEAR ENDED 30th SEPTEMBER, 2023

S. In Lakhs except earnings per share

time on all acassians. Subsaquently, the matter was heard on July 27, 2023 wherain the Hon'ble Suprame Court has reguested the leamad Additional Solcitor Genaral of India bo examine the report subrmitied by the CAG
and assist the Hon'ble Supreme Court on the said fixed date.and the matter was posted for hearing on Seplember 25, 2023, On September 252023 the Learnad Bench of Hon'ble Supreme Court took note of the fact that the
Fespondents have been provided a copy of the CAG Feport and thus directed the matter to be listed for final anguments on November 21 2023. “SI7 Particulars i Quarter| Half Year Quarter
Based on alegal apinion and reliance placed by the Board of Directors on the provisions of the Concassion Agreemant (relating 1o compensation and other recoursas), the Company is confident that the underlying values of No. Ended Ended Ended
BB S b oo (Unauditod)| (Unaudited) (Unautted)
The Company contnues to fulfifits obligations as per the Concession Agreement. including maintenance of Project Assels.

3 OnSeptember 20, 2021, the Company received an assessment arder from the Income Tax Department w's 143{3) rw.s. 1448 of the Income Tax Act, 1961, for Assessment Year 2018-12, wherein a demand amounting to ! ot Incpme from ()peraﬂops . 1051 0.1 14.92
2 | Net Profit/(Loss) for the period (before Tax, Exceptional and/or

Rs 4623 crores has been raised, primarily on account of valuation of land, by treating land as a revenue subsidy. Extraordinary items) 14.30 14.40 152
The Company has on September 30, 2021, requested the Assessing Officer to keep the penalty proceedings in absyance and has filed an appeal on Oclober 18, 2021, with the Commissioner of Income Tax (Appeals) and 3 | Net Profit/(Loss) for the period before Tax (After Exceptional and/or

Mational Faceless Appeal Centre (NFAC), against the aforesaid assessment order. Extraordinary Items) 14.30 14.40 1.52
During Decernber 2019, the Company had received an assessment order from the Income Tax Depariment w's 143(3) of the Income Tax Act, 1961 for Assessment Years 2016-17 and 2017-18, whesein a demand of Rs. 357 4| Net Profit/(Loss) for the period after tax (after Exceptional and/or

roras and Rs 383 48 crores respactively was raisad, based on the historical dispute with the Tax Department, which is prmarily on account of addition of arrears of designated retums o be recoverad in future, valuation of Extraordinary |tem_s) . " . 14.30 14.40 1.52

5 | Total Comprehensive Income for the period [Comprising Profit/ (Loss)

land and other recovenes. The Company has filed an appeal with the first level Appeliate Authorty, With the transition to Faceless Appeals, a5 infroduced vide Faceless Appeal Schems, 2080, both the appeals have been for the period (after tax) and other Comprehensive income (after tax] 14.30 14.40 159
transiermed tothe NFALC. 6 | Equity Share Capital 500 500 500
The Company has also received a Show Cause Notice, dated May 15, 2021, w's 2704 of the Income Tax Act, 1961, from the NFAC for Assessmeant Years 2016-17 and 2017-18. Howeaver, the Company has requested that the 7 | Reserves (excluding Revaluation Reserve) as shown in the Audited

Balance Sheet of the previous year
8 | Earnings Per Share (of Rs. 10/- each)
(for continuing and discontinued operations)-

penalty proceadings ba kepl in abayance as the appeals on merits are curmantly pending before the Commissioner of Income Tax (Appeals)
The Income Tax Department has, in earier years, raised a demand of Ris.1,340.03 crores, which was primarily on account of addition of arrears of designated refurns fo be recovered in future from toll and revenue subsidy on

account of allotment of land. Pursuant fo the receipt of order from CIT{A) on April 25, 2018, the Company has received a notice of demand from the Assessing Officer, Income Tax Department, New Delhi, in respect of 1. Basic: 0.29 0.29 0.03
Assessmeant Years 2006-07 to 2014-15. giving effect to the said order from CIT{A), whereby an additional fax demand of Rs.10,893.30 crores was raised. The enhancemeant of the demand was primarily on account of 2. Diluted: 0.29 0.29 0.03
waluation of land. The Company has filed an appeal along with the stay application with Income Tax Appellats Tribunal (ITAT). The matter was heard by ITAT on December 15, 2018, January 2, 2019 and February 6, 2019 and Notes:

based on NCLAT Order dated October 15, 2018, ITAT adjourned the matier sine die, with directions to maintain status quo, A) The above is an extract of the detailed format of Unaudited Financial Results for the Second quarter ended 30th September.

2023 filed with the Metropolitan Stock Exchange of India Limited (MSEI) under Regulation 33 of the SEBI (Listing and Otheq

Further, in Movember 2012, the CIT(A). Moida, passed a penalty order for Assessment Years 2006-07 o 2014-15, based on which the Assessing Officer Delhi, imposed a penalty amounting to Bs.10,893.30 crores in : ! ) ; ) ) , . ,

j i _ . Disclosure Requirements) Regulations, 2015. The full format of the said Quarterly audited Financial Results is available on the
Decambar 2018. The Cormpany has filed an appeal, akong with a stay application with the Income Tax Appallate Tribunal (ITAT). The matter was haard by the [TAT an March 29, 2018 and May 3, 2018, which has adiournad the Stock Exchange website www.msei.in and on the company's website www.ussgloballtd.com.
matter sine die. with directons (o maintan stalus quo, B) The above Unaudited Financial Results for the Second quarter ended 30th September, 2023 were subjected to the Limited
Ondpeil 21, 2022, the Company filed an application for early hearing before Hon'ble ITAT and subsequently the matter was heard by [TAT on May 6. 2022, The appeals on menits along with the stay application were posted for Review by the Statutory Auditors after review by the Audit Committee and were taken on record and approved by the Board of

. e . . : / . ; Directors in their 9/2023 Board Meeting held on 9th November, 2023.
hearing on July 21, 2022 and October 20, 2022, however the matter couldn't be taken up since the Special counzel appointed by the Depariment sought the adjourmment and the matter was listed for hearing on January 25, On Behalf of the Board of Directors
2023, For USS Global Limited (Formerly known as Surnidhi Investment Limited
On January 25, 2023 and March 15, 2023, the same Leamed members of the Hon'ble ITAT were presiding for two different benches and due to the paucily of tme the matier could not be taken up. Since the appeals are _ SdA
covered by the stay, accordingly at the request of the Company's Counsel, the Hon'ble ITAT directed the department for no coercive action t# the next date of hearing i.e June 5, 2023, Place: New Delhi Manag“innoghll)ti(r;el::rt)ct)
The Company onJuna 5, 2023 requestad the Hon'ble ITAT for two clear dates to argue the matter and requested for no coarcive acton till the next date of hearing L.e. July 26, 2023. Accordingly, the matter was heard, arguad Date: 09th November, 2023 (DIN: 02366798
and counter argued on July 26, 2023, August 1, 2023 and was concluded on August 2, 2023, Consaquently, vide its Order dated August 8, 2023, the Hon'ble ITAT has pronouncad its judgment for Assessment Years 2006-07
to 2011-12, wherein the appeals of the Revenue were dismissed and appeal of Company was aliowed, thus addressing about 72% of the tolal demand in appeal with the ITAT of Rs. 23,127 crores. For pending appeals - = - : -
pertaining toAssessment Years 2012-13 to 2014-15, the next date of hearing was fixed on October 11, 2023. Howeves, on Oclober 11, 2023, the Special counsel appointed by the Department sought the adjournment and the Nidhi Services Limited
mattar fas now been posted for hearing on Dacember 21, 2023, Regd. Off : 519-B, Roop Magar, Delhi - 110007
& Interms of an affidavit filed by the Ministry of Corporate Affairs with the Hon'ble National Company Law Appeliate Trbunal (NCLAT) on May 21, 2019, the cut-off date of Oclober 15, 2018 ("Cut-off date”) was proposed. The Tel.: 01143715143, Mobile: 05811021216, CIN : LE5393DL1384PLCO180TT, E-mail: nidhiservicesitd@gmail.com
Hon'ble NCLAT vide its Order dated March 12, 2020, has approved the revised Resolution Framework submitted by the New Board along with its amendments. In the said Order. Hon'ble NCLAT has also approved Ociober Extract of Standalone Un-Audited Financial Results of the Quarter ended on 30" September, 2023
15, 2018 as the 'Cut Off date for indiation of resolution process for ILEFS and itz group companies, including the Company. Accordingly, the Company has not provided for any interest on all its koans and bomowings with (Rs. In Lacs/Amount]
affactfrom October 15, 2048 ("Cut-off data"). ' Corresponding
. : : : s A PR LA 4 : ] . L . . e . Current Year 3 months
§  Intermsaoflthe License Agreement dated August 23, 2018 and November 1, 2018 and addendum thereto dated July 1. 2019, entered into with the erstwhile Licensee, the Company has lerminated the said Contract as per the si Eikiasing ‘o aadad bithe
provisions thereof. The erstwhile Licensee has ewhiated an Arbitration procesding against ihe Company. The matterwith regard therelo has been heand by the Leamed Artiirator on December 6, 2022, December 3, 2022, H{:l Particulars ending Date previous year
December 15, 2022, January 21, 2023, February 1, 2023, February 13, 2023, March 3, 2023, March 11, 2023, May 4, 2023, July T, 2023, August 17, 2023 and October 10. 2023. On October 10, 2023 arguments on the 30-Sep-23 | I 30-Sep-23|  30-Sep-22
ameandment applicabon were concluded and Order on the same has been resarved. The next date of hearing is yet to be notified (1 | Total Income from Operafions T 796 1593 | 785 |
The Company also challenged the order of the Arbitrator dated March 3, 2023, requinng the company to submét a fixed deposit of Rs. 5 crores with the Arhitrator ill the final disposal of the matter, in the Hon'ble HC of Delhi 2 | Net Profit | (Loss) for the period (before Tax, Exceptional and/or
and has been able to obiain a stay on the said order of the Arbitrator on April 12,2023, Subsequently the matter was heard on August 9, 2023 and October 16, 2023 on which date the final arguments commenced. The next { extraoromary items| 4.81 9.98 4.83
date of hearing is Novamber 28, 2023. 1 | Met Profit | (Loss) for the period before tax (after Exceptional and/or
Exiraordinary ilems) 481 998 483

6  There-openingof the books of accounts, investigations by Serous Fraud Investigation Office ("SFIC”) and other reguiatony agencies and forensic examination by Grant Thomtan India LLP, which ks under process for cenain
4 | MNet Profit / (Loss) for the penod after lax (after Excaptional and/or

group entiies does not have any impact an the financial statementsioperations of the Comgany. Extracrdinasy #emel) 4.5 8.97 469
T The Company has only one business segment and therefore reporting of segrent wise information is not applicable. 5 | Total Co rﬁ::r;?hen sive Income for the penod |[Comprising Proft | {Loss)

The figuras for the quarter andad Septamber 30, 2022 and September 30, 2023, are the balanceng figuras betwean the auditad figures for the half yearended September 30, 2022 and Septamber 30, 2023, and the publshad for the period (afer tax) and Other Comprehensive Income (after tax)] 435 pa7 4,59

yearto dale hgures upto firstquarter endad June 30, 2022 and June 30, 2023 respectively, which have been subjected 1o limited review by the statutory auditors, 6 | Equity Share Capital 150 | 150 180
8  The sboveis an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange under Requiation 33 of the SEBI {Listing and Other Disclosure Reguiremeant ) Regulation 2015, The full format of the 7 | Reserves [sxcluding Revaluation Resarve) as shown in the Audited '

Quarterly Financial Results are available on the websites of the Company, Mational Stock Exchange of India Limited and BSE Limited at www.nibcl.com, www nseindia.com and www.bseindia.com respectively Balance Sheet of the previous year 6. 22

10 Previous period/ year figures have bean regrouped | raclassified wharever necessary. 3 | Eamings Per Share (of Rs. 10/- each)
| {for conbnuing and discontinued oparabons)

DI::]r an.dhnn behalf of the Board of Dirﬂr.ic;ir? 1} Basic 0.29 080 0.1
) eeraj Kumar - | 21 Dikuted . e _ 0.3
Place : Noida Executive Director Rajiv Jain —L<} F" : [':* - — — L .'-'If? U ﬁ': *-]I
Date : November 9, 2023 DIN no. 07046151 Chief Financial Officar he above resulls ware reviewed by the Audit Commities and thereaftar laken on record by the Board in its maatng held on Sth
November, 2023 and also Limited Review Report were camied oul by the Statutory Auditors
FORM A g

g} Theabowe = anexiract of the detailed lormal of Quariery Financial Results iled with the Stock Exc |'I:|"'L]L under Ragulabon
= PUBLIC ANNOUNCEMENT : "I M P R I AN I L 13 of the SEBI ( Listing Oblsgations and Desclosure Requirments) Regulations, 2015. The full format of the Quartarly
iREngt}Dﬁ 14 of the |I"IE-EI|".I'E‘I'IE}’ and BEHPLI"L.IFIJ[CY Board of India Financial Resulls are available on the Comp any's Websibe Le [www mdhseracesitd.com) and on the wabsite of the Slock

(Voluntary Liquidation Process) Regulations, 2017) Exchange (www.cse-indie.com) and (htp:/'www.maei.infindex aspx) For Midhi Services Limited

FOR THE ATTENTION OF THE STAKEHOLDERS OF

NAMMO INDIA PRIVATE LIMITED Whilst care Is taken prior to acceptance of advertising st Agarwa
1. Name of Corporate Person NAMMO INDIA PRIVATE LIMITED L. . o . PLACE : Delhi Whole Time Director
e e e B i copy, it is not possible to verify its contents. The Indian |  [oare o112 DIN; 00239114

Person is incorporaied fragistensd |[RaC, Delhi)

% Corgorae ently rumier {lmted Ty | 74988020 T6FTC0ET 3 Express (P) Limited cannot be held responsible for such

{ienlity number of Comparale Person || R
5.| Adcvess of the registered Office and {D-43 Zujam Singh Park, Saush Delhi

: f;fﬁi?"ﬁnﬁi;i:;'ji"::;f'.:ﬁ*”"52‘11“‘“?;':;;12”33;':“ ' contents, nor for any loss or damage incurred as a THE D Lﬂ!.Y

rrL;nLt-tzu gla?n |rrc rmslrnnm rumber of 'Emnglmm If.ddmss C 37, 4lh Flmriz \Ela];uﬂ
1 LigL {Garden, Sector 50 Gurugram, Haryana - 12201 " N 1l 1A | . .

IReqd.Address: BG - . 45, ODA P, Individuals advertlsmg IN ItS newspapers or Publications.

;I'-".a;uf'nim Vikar, Mew Delki- 110063

iy b We therefore recommend that readers make T [

[Telephone Number: +31 5910041441 - :

8. Last date for submission of claims :ﬁﬂg;a:m;?:';ﬁﬂ SR necessary IanIrleS before Sendlng any monles Or & FINAN IAL EXPRE§§
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— CLASSIFIED UCENTRES TN MUNMBAT |
MONIND LIMITED SHERVANI INDUSTRIAL SYNDICATE LIMITED
Corporate Office : 11, Monnet House, Masjid Moth, Greater Kailash Part Il, New Delhi - 110048 Qpera House & 1 6051035, Regd. Off : Shervani Nagar, Sulem Sarai, Harwara, Prayagraj - 211015
Regd, Office : Block-T, Room No. 78, Deen Dayal Awas, Kabir Nagar Raipur, CT-402099 Tel. No. 011-29218542-46; Fax : 011-29218541 Color Spor, CIN:LAS202UP1948PLCO001891
e-mall ; isc_mind@monnetgroup.com, website: www.meonnetgroup.com CIN :L31103CT1982PLCO0ST1T %f}’:l’e’“: 55948048/23714748‘ Extract of Unaudited Financial Statement for the Quarter and Half year ended 30th September, 2023 (Rs. In Lakhs)
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023 | RN IO | STANDALONE | CONSOLIDATED
iRs. in Lacs axcept for shan data) ggﬁ’"‘f’%’gg;}gso/s] 5 Quarter | Hiaf Year | Cuarier Year | Quarter | Hiaf Year | Quarter | Year
one: ' No| Particulars Endod Ended Ended Ended Ended | Ended Ended | Ended
5l o Quarter snded Halt Year Ended | Year ended Fulrani Advtg. & Mg, 30.09.2023 | 30.09.2023 | 30.09.2022 | 31,03.2023 | 30.09.2023 | 30.09.2023 | 30.09.2022| 31.03.2023
g NSRS - SPSEPPII PR S TSR NSNS IR, ERm———.
No. articulars ;ﬂ.ﬂgﬁ ED.ﬂfh;ﬂl':ﬂ'Ii Eﬂ.ﬂzjﬂ'ﬂj 3-0.05:;113 30.119:02: 31.[}3._21123 ;3;,’2‘;,{;?2’5’159061 | Unaudited | Unaudited | Unaudited | Audited I.Jn-luﬁllm:t‘: Unaudited | Unaudited |  Audited
—— 1 — nau ll:el na 't,: Una rt; Unau t:d Unau i't-l.!l.-:l .i.umlltﬂl:ll:I Mobile: 9769238274/ 9969408835 1. | Total InCome Fom ooerations (Net) 5053 0207 1538 Y 3084 | 10480 871 2811
nGome from operations (ne Ganesh Advertising, 2 | Mot Prolt . Py — ~E i ; i 1
2 | Net Profit / {Loss) for the period (before Tax, Phone : 2343 9163 | 2341 4596, : ?:1 F.:: -[:I :.-IrL.-:t:rrlri-L:r:.-thul:l--c:!"1 g b i 741 2,761 450 364 748 | 2,768 a8 | 32
Exceptiocnal andior Exiracrdinary items) 199.838) 123.75) 154 91} (8353 (111.57) [2595.87) ] 3. | Net Proft(Loss! for the  belors tax (after Excaclionall 1 1
3 | Net Profit/ (Loss] for the period before tax (afier Hornimal Circle, Fort et Sasiberdins kot it W 2,761 450 364 748 2,768 458 392
Exceptional andior Extracrdinary items) 159.88) 123.75) 154.91) (83.63) (111.57) [295.97) Phone : 22663742 ™" A L Y —s— 1
4 | Net Profit/ (Loss) for the period after tax, Exceptional Mani’s Agencies, - +:4.~dp: EI,I}TJF:,L — N S S 741 .M 430 @93 e <846 463 .383
g ; ; 3§ B : \ Opp.G.PO, Fort. -l K — ; |
andios E:-:H-Eh.’.‘l"dlﬂﬂ.ﬁ' L 5 (33.88) (23.73] {34.31) (83.63) (111.57) (298.16) P}P;gn_e: 2263050232- 2. | Total Comprahansiae Incoma for the Penod (comgrising
3 rTI':Z'[ﬂl EE‘WT“'F?':‘E_'”“;TE -ﬂ':f the Fﬁdrr':ﬂfte — L s AT ProfitlLoss for the period |aher tax and olher 763 2 820 484 298 731 2814 467 2 368
LLOrmdansing Front s |LOsS) hoF e penod {aTer Tax a Manjyot Ads, Compranandisa noomes | afar Lhx)
Other Comprehansive Income [after tax)] saaay | 2375 | sy | esed) | pi11sT | (20616 Currey Road (E) e e 1 - e 1 -
6 | Equity share capital (Face Valus of Rs. 10 pereach) | 36843 | 36813 | 36813 | 36813 | 36813 | 36813] | Mo csmvsoi ol i b sstinisan e Qe =i L 212 £1d
7 | Resanves (axcluding Revaluation Reserves) as shown OM Sai Ram Advr 7. | Other Equity excluding Revaluation Rederve = - 6811 = "3 LF
in Audited Balance sheet of previous yaar - - - f;liz‘siyﬁ;}g%ﬁsf; a Esming par share (before extracrdingry ibems) |
8 | Eamings per share (Face value of Rs, 10/- sach){for ovue: of Rs. 10/ each (Not Annualized) _
SN0 R dem A, sousiond) Rs) sl vl wwl el e T Basc 2724 | 10151 | 1654 | 1076 | 2643 | 10463 | 1702 | 8687
(1 62 A 2. 3 i Phone :  23701070. e - 10.76 - 04 & 0
i e | e EMEH p i fB.DE; i S Diluted 27.24 101.51 16.54 10.76 26.43 104.63 17.02 B6.8T7
Premier Advertisers Mote: 1.The above is an extract of the detailed format of Quanery/Halfyear ended Financial Statement filed with the Stock Exchanges under
Notes - ) ) ; ) ) %uszcfig g;;gggm reguiation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, The full format of the QuanerdyYearly Financial
1) The above ””j'“d'm'j ﬂnar:jmat{%g_talaments na',""" been TE:’EI:'E‘:' by Uﬁﬁﬂudltﬁﬂﬂgﬁ.t@&m'@hmrn‘.-eehnghe{ﬂmﬁmh Newember 2023 o Results are available on the Company's Website at www.shervaniind.com and alsoc can be accessed on the Website of Stock Exchange at
. andappeove biy the Board of Directors in their meeting held an 09th Nowarmber 3 : ; SG4TSR www.bseindia.com. For Shervani Industrial Syndicate Limited
2] The-unaudited resulis for ihe quarter and half vearended 30.09.2023 have been subject to a Limited Review by the Statutony audiiors, PT‘Z"’”’ ! M P i
; ; : one : 66626983 Place : Prayagraj ustafa Rashid Shervani
3) Figuras for the quarter ended 30th September 2023 are the balancing figures batween the un-audited figuras for the guarter endad i - B Managing Director
30th June, 2023 and the published unaudited year o date figures for the half year ended 30th September, 2023. e
4) The above is an exiract of the detailed format of Quarterly | Half yeary Financial Resulis filed with the Stock Exchanges under
Regulaiion 33 ofthe SEBI{Listing Cbligations and Disciosure Requirements) Regulations, 2015, The full format of the Quarterdy and
Half yvearly Financial Eesults is awailable on the Stock Exchanges website [www.bseindia.com) and Company's website N 0 I DA TOL L BRI DG E co M PANY LI M ITE D
WWW.MONNatgroup.com.
. - ECR MONND LMIED Regd. Office : Toll Plaza, Mayur Vihar Link Road, New Delhi - 110 091
Place: New Delhi Mahesh Kumar Sharma
Date: 09.11.2023 Whale Time Director & CFO Tel: 0120-2516495 Fax : 0120-2516440

CIN Number: L45101DL1996PLC315772 Website: www.ntbcl.com Email : ntbcl@ntbcl.com

BONLON INDUSTRIES LIMITED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023 Rs.in Lekhe)
. CIN : L27108DL1998PLC097 3497 . . STANDALONE CONSOLIDATED

: Regd. ﬂﬂ:na: ]‘l_lu.-'E'J {12- EF}, 'I.!'nl.E..ﬁ.; Chan na M-Hr'l'I.E_II. Karol Bagh, Mew Delhi — 110005 5. Particulars | Ouarter ended Half Yoar ended Yoo andod Cuarter ended Half Year onded -I Yoar ervded
Website: www.bonlonindustries.com  E-mail: csi@bonlonindustries.com Tel: 011-47532792 Fax: 011-47532798 No. 30092023 | 30.06.2023 | 30.00.2022 | 30.09.2023 | J0.09. 2022 31.05.2023 | 30.00.2023 | 30.06.2023 | 30.00.2022 | 300920211 30.00.2022 31.09.2023

Extrat:t Df Standal one U I'I-ﬁl.ld Itﬂd FI I'IEHI'.:EH' REEU"E | Audited |Unaudited | Audited Audited Buditad Auditad Audited | Unawdited | Audited Audited BAudited Auditad
for the Quarter Ended September 30, 2023 { ¥ in Lakhs except per share data) (1) (2) () (4) (2} &) {f) () (9] (10} (1) (1<) (13} 114)
Quarter Quarter Quarter Half Half Previous I Total Income from Operations 490.80 375.33 TEO .G 866.13| 144041 2563183 40087 | 37541 TBO.95 BE6.2B | 144071 ZB63284
g, : ended ended ended ,mfd ,T.ﬂ, Emrd Il | ProfitLoss) for the period before taxation (BRO.11) | (916.62)| (787.15)| (1,805.73)| (1,668.39)| (3527.51)| (BB7T.20)| (919.14) | (7TE.A1)| (1.806.34) | {1,66135) (3512.90)
H,.nl Fﬂmﬂu‘ﬂrs 3”.09.2023 W.WHH Wuglzuu 3u,|}9,m23 jﬂlllﬂ-_,:ﬂzi 31#3.!‘“23 Ll R ._.--.I. e L1uhs "_, e :-. e il 1] . ¥ il N v Y -..---....-.-.---..--.. ol B! P 0N i PN (. Dl R L0 ] S, e il -..-;..-.... e e I = LU -___-” L] N e’ . [l 'l S
[Un-Audited) | {Un-Audited)| {Un-Audited)| [Un-Audited) | {Un-Audited)| (Audited) Il | Met Profit{Loss) fram Continuing operations (BBO.11) | (H6.62)| (787.15)| (1,805.73)| (1,668.39)| (3527.51) (BET.23)| (919.14)| (778.88)] (1.B06.37) | (166152} (3.513.25)
{ | Tatal Incarme ‘.rv:_r_n EﬂE_l!'atr_:?r!_E 1507348 8,946.05 5.45‘-‘._!!-_? EEGH:E.:_L 18,6_,34.43 51.103.88 IV | Tofal Other Comprehensive income for the: pericd 0.19 .29 1.66 0.48 1.15 1.16 027 0.38 212 65 173 1.51
&1 | NAEFoTbiR-nem o I Deriod fhsor T V| Total Comprehensive Income for the period | (888.92) (916.33)| (785.49)| (1.805.25)| (1,667.20)| (3526.35)| (BBG.9G)| (31B.76)| (776.86)| (1.805.72) | (1,659.79)| (3.511.74)
E‘.‘“EF'“’*'_"IE_' andior E"'"ﬂ':'”_’“’_?!'*' Hems) : 27.43 6203 Lusic. e oo Vi | Paid-up equity share capital (Face \Value Rs 10) 18,619.50 | 1861950 [ 1861950 | 1861950 1861950 | 18619.50| 18.619.50 | 1861050 | 18.619.50] 18.619.50 | 1861950| 18619.50

1 | Met Profit{Loss) for the perod before tax (aftar
Exceplional andicr Extraardinary ltems} 2743 B2.03 144 2} 108.45 25053 |  ZM46 VIl | Reserve (excluding Revaluation Reserve as shown in

4 [ et Profitt{Loss) for the period afber tax (after the Balance Sheet of previous year) MNIA MiA MIA MR MiA|  5003.13 M NiA M M Mif| 493340
Exceptional andior Extraardinary items) 2045 61.25 5. il 10| LA Vil | Eaming Per Share {Rs.)

5 | Total Comprehensive Income far the pariod
[Comprising ProfitiLoss} for the perind {aftar tax) Basic (0.48) (0.49) {0.42) (0.97) (0.90) {1.89) (0.48) (0,45) (0.42) (0.87) {0.99) {1.89)
and Other Comprehensive Income (after tax)] 2045 61.26 115.54 81.71 18574 | 16845 Dihuted (0.48) (0.49) (0.42) (0.97) (0.90) {1.89) (0.48) (0.49} (0.42) (0.597) {0.89) {1.89)

[ iE-CII.Ii['p' S'harelﬂlaputal . - 1.'1-".-3. k) 14 1.E; M 'i,d- 18 Ed i 4.1 834 1.4:’5-5 | 1418 3'1-. MNotes to Financial Resulis
7| Reserves (excluding Revaluation Reserve) as 1 Theabove resulls have been subjectad to an audit by the statulory auditors of the Company, reviewed by the audil commiltes and approved by the Baard of Direclors at its meeting held an November 9, 2023,
shown in the Aucited Balance Sheel of the 2 TheHon'ble High Court of Allahabad has, vide its judgement dated October 26, 2018, on a Public Interest Litigation filed in 2012 (challenging the validity of the Concession Agreement and seeking the Concession Agreement
| Previous year) . 6246.29 to be quashed) directed the Company to stop collecting the user fee holding the twa specific provisions relating to levy and collection of fee to be inoperative, but refused to quash the Concession Agreement. Consequently
4 | Bamings Per Share {of T 10/- each) coflection of user fae from the users of the NOIDA bridge has been suspended from October 26, 2016, against which the Company has filed a Special Leave Petition (SLP) before the Hon'be Supreme Court of India seeking
(for cantinuing and discontinued operatons) an interim stay on the said judgment,
(a) Basic [ %) 0.14 043 0B 0.58 138 118 On Nevernber 11, 2018, the Hon'ble Supreme Cour issued its Inferim Order, denying the interim stay and sought assistance of CAG ko verify whether the Total Cost of the Project in terms of the Concession Agreement had
(b} Diuted {in ) 0.14 0.43 0.81 0.58 138 118 been recoverad or not by the Company. The CAG has submitted its report to the Hon'ble Supremie Court and the bench has on September 14, 2018, directed that the report submitted by the CAG be keptin a sealed cover.
Motes : The above is an extract of .E".‘-E detalled format af Un-Audied Sllandalt:-ne Financial Heguljs for 1h.Er Q_u-ﬂrtEr anda !-"E" year The Spacial Leave Peition (SLP) is still pending for final adjudication in the Hon'ble Supreme Court. The Company has also nofified NOIDA that the Judgement of the Hon'ble Allahabad High Court, read with the Interim
Etliﬁ?resﬁlnii;bﬁreggl.a?jgﬁ,hgﬁﬂ ;'tq_l_tlzﬁﬂﬁfufﬁrﬁsfﬁﬁ L;gﬁ;;gﬁg’?ﬁgﬂi?ﬁ?ﬁgﬁﬁé ELF[LEEngugftg?ﬁ;ﬁﬁh:ﬁdrg:fﬁ;; Order of the Hon'ble Suprame Cour of India constitutes a 'change in law' under the Concession Agreament and submilted a defailed proposal for modification of the Cancession Agrearment, 50 as bo place the Company in
September 30, 2023 are available on the Stock Exchange website www.bseindia.com and on the Company's website substanbially the same legal, commercial and economic position as it was prior to the said change in law, Since NOIDAdid not acton the proposal, the Company had sent a notice of arbilration fo NOIDA,
wiwtw, banlonindustries.com Eorand on behalf of the Board of Directors The Arbitral Tribunal has been constituted and both, the Company and NOIDA, have submitted their diaims and counter claims. Further, NCIDA had filed an application under Section 16 of the Arbitrafion and Conciliation Acl,
For BOMLOM INDUSTRIES LIMITED 1861 on tha maintainabdity of the arbitration proceedings which was rajactad by the Arbitral Tribunal vide order dated August 10, 2018.
Sdli- NOIDA had filed an application in the Hon'ble Delhi High Court, under Section 34 of the Arbitration and Conciliation Act, 1961, challenging the Arbitral Tribunal Order dated August 10, 2018, which has been disposed off by the
Place : New Delhi mﬁgmun‘:;gcﬂ: Hon'bée Delhi High Courton January 31, 2019, without any relisfto NGIDA,
Date :09.11.2023 DiM - 00438324 NOIDA has also filed anapplication for directions before the Hon'ble Supreme Court, seeking a stay on the arbitral proceedings. OnApril 12, 2019, the Hon'ble Supreme Court directed a stay on the Arbitral proceedings.
On January 31, 2020, the Company filed an application before the Hon'ble Suprama Court for vacation of the interim stay granted vida order dated April 12, 2018. In view of the cutbreak of COVID-18, tha functioning of the
Hon'ble Supreme Courl was limited to urgent matters only, Pursuant to the filing of letter of urgancy, the matter was heard by the Hon'ble Swepreme Court on Sepltember 21, 2020, October 5, 2020, November 18, 2020
January 20, 2021, March 16, 2021, April 15, 2021, July 26, 2021, Awgust 10, 2021, Seplemberd, 2021 and subsequenthy posted for October 26, 2021,
LO RDS CH LORO ALKALI LI MIT ED Meanwhile, the Company, on October 4, 2021, received a final notice of demand dated September 30, 2021, from NOIDA, wherein NOIDA&raized an alleged demand of Bs 26.05 crores payable by the Company within three
CIN : LZ4117R1979PLCO02099 days of receipt thereof, failing which NOIDAthreatened to remove all advertisement displays on the NOIDA side of the DND Flyway. On recaipt of the said notice, the Company filed an interim application on October 4, 2021,
Eﬁggfng:gﬂgﬁé?iﬂ ':;ﬁ:;éﬁﬁgﬁﬁmﬂﬁﬂe E‘“"&Etgﬁﬁ::ﬂggmt -3"}:11;0321}4 before the Hontke Suprema Courl, Based an the Letter of Lirgency/ Mentioning filed by the Cormpany, the matter was ksted for hearing on Oclober 26, 2021. Inspete of the Comgpany informing all the davelopments al the
Tel, : +91-11-40239034, Email - secretarial@iordschioro.com Web: www.lordschioro.com Hon'ble Supreme Court to NOIDA, the NOIDA authonties unlawfully removed all the advertisement displays from the NOIDA side of the DND Flyway on October 14, 2021,
EXTRACT OF UAUDITED FINANCIAL RESULTS Further, on October 26, 2021, the matter was nof taken up for hearing by the Hon'ble Supreme Courl due to paucity of time. The Company once again physicaliy mentioned the Urgency before the Hon'ble Supreme Courton
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023 (Rs in Lakhs) October 28, 2021 and the matter was Ested for hearing on Novernber 9, 2021 and subsequently was posted for hearing on Dacember 1, 2021 and December 7, 2021. Subseguentty, on Dacember 8, 2021, the matter was
Cuarter endad Half Year endad Yaar ﬂn mentionad and was heard by tha Hon'ble Supreme Courl on Decernber 15, 2021, January & 2022 and January 10, 2022, On January 19, 2022, the Hon'ble Suprame Courl disposed the interim appscation filed on Oclober &
PARTICULARS 70.00.2023 | 30.06.2023 | 30.09.2022 | 30.09.2023] 30.09.2022 | 31.03.2023 2021, with the direction that the Company be permitted to put up outdoor advertisementon payment of Rs 126 persquare feet permonth, in advance, subject to the outcome of the SLP of 2016 filed by the Company.
{iUnaudited){{Unaudited)| Unaudited) | (Unaudited) 1Unaudihedﬂ [Audited) The SLPwas posted to March 28 2022, for final disposal, and thereafter was posted on May 10, 2022, August 23, 2022, October 18, 2022, November 2. 2022 and January 10, 2023, but could not be taken up due to pawciiy of

Total income 488317 | 5,367.51 767132 | 1025060 | 16,13352 | 29.649.42 ime on all ocassions. Subsequently, the matter was heard on July 27, 2023 wherain the Hon'ble Supreme Court has requested the learned Additional Solicitor Genaral of India to examina the report submitted by the CAG

Net Profit / {Loss) for the period [before Tax, 261.80) | (3668 | zoesse| 31eam| samme| 74mw and agsist the Hon'ble Supreme Court on the said fixed date and the matter was posted for hearing on Seplember 25, 2023, On September 25,2023 the Learned Banch of Hon'ble Supreme Court took note of the fact that the

Excaptional andior Exiraordinary items) Respondents have been provided a copy of the CAG Report and thus directed the matter to be listed for final arguments on November 21,2023,

Met Profit | (Loss) for the period before tax [281.80) {36.68) 208856 (31847 | 513379 | 747100 Based on a legal cpinion and reliance piaced by the Board of Directors on the provisions of the Concession Agreement {relating o compensation and other recourses), the Comgpany is confident that the underlying valuees of

(after Exceptional andlor Extraordinary flams) the intangible and other assals are notimpaired.

Met Profit {Loss) for the period afterfax 2208 | @rrsi| 146330| (15382 | ase7se| 53w The Comgany continues o fulfl its obligations as per the Concession Agreement, including malntenance of Project Assets.

{after Exceptional andior Extraordinary items) 3 OnSepiember 20, 2021, the Company received an assessment order from the Income Tax Department u's 143(3) rw.s. 144B of the Income Tax Act, 1961, for Assessment Year 2018-19, whersin 8 demand amounting to

Total comprehensive income for the period (12555) | (3505 | 148453| (16081 | 3ET005| 530008 Rs.45.23 crores has been raised, primarily on account of vakustion of land, by treating land as a revenue subsidy.

[{comprising prodit’ {Loss) for the period and The Cornpany has on Septembar 30, 2021, requasted the Assessing Officer to keap the panalty proceedings in abeyance and has fled an appeal on Octobaer 19, 2021, with the Commissioner of Income Tax (Appeals) and

ather compeehensive income (after tax))] Mational Faceless Appeal Centra (NFAC), agains! the aforesaid assessment order,

Paid up Equity Share Capital 251539 | 251539 251539 251538 | 251539 | 25153 Curing Dacemiber 2019, the Company had received an assessment arder from the Income Tax Depariment ws 143(3) of the Income Tax Act, 1961, for Assessment Years 2018-17 and 2017-18, wherein a demand of Rs, 357

(face value of Rs. 10/- each) crores and Rz 383,48 crores respectively was raised, based on the historical dispute with the Tax Department, which iz primarily on accound of addition of armears of designated refurns o be recovered in fufure, valuation of

Other equity excluding revaluation reserve land and other recoverias, The Company has filsd an appaal with the first leval Appallate Authority. With the transition to Faceless Appeals, as introduced vide Facelese Appeal Schema, 2020, both the appeals have been

Eamingé pe:r share {of Rs. '1I2in'~-eac':h] Iranstarrad 1o the MFAL.

(for continuing operations) | The Company has also recenved a Show Cause Notice, dated May 15, 2021, ws 270Aof the Income TaxAct, 1961, from the NFAC for Assessment Years 2016-17 and 2017-18. However, the Company has requested that the

a) Basic (0,45} {0.13) 582 (0.61) 14.58 21.16 penalty proceedings be kept in abeyance as the appesals onmerits are currently pending before the Commissionerof Income Tax [Appeals).

b Diluted (0,49} {0.13) 5.82 (0.61) 1458 21.16 The Incoma Tax Dapartment has, in earlier years, raisad a demand of Rs.1,340.03 crores, which was primarily on account of addition of arrears of designatad raburng to be racoverad in futura fram toll and revenua subsidy on
Notes : account of allotment of land, Pursuant o the receipt of order from CITIA) on April 25, 2018, the Company has recaivad a nofice of demand from the Assessing Officer, Income Tax Department, New Delhi, in respect of
1, The above un-audited financial results have been reviewed and recommended by the audit commitiee and ferther considered & Assessment Years 2006-07 to 2014-15, giving effect to the said order from CIT(A), whereby an additional tax demand of Rs.10.893.30 crores was raised. The enhancement of the demand was primariy on account of

approved by the Board of Directors at their meeting held on ﬂB"_Nm-emt:er 2023. These results are as per regulation 33 of the vahuation ofland. The Company has filed an appeal along with the stay appication with Income Tax Appellate Tribunal {ITAT). The matter was heard by [TAT on December 19, 2018, January 2, 2019 and February 6, 2019 and
EnEﬁflzEIIJr::'IiI;?-.-G-:nfthE:;ﬁiﬂ&%ﬁ#:;;?;ﬂ?ﬁ:ﬁ?LE;E;?:;Z%EI;:Iszgh;;dﬂd. The Statutory Auditors have carried out baged oh MCLAT Order dated October 15, 2018, ITAT adjoumed the matter sine die, with directions to maintain status quo,

2. The above financial resulis have been prepared in accordance with 11‘15; principles and procedures of indian Accounting Further, In November 2018, the CIT(A), Noida, passed & penalty order lor A\ssessment Years 2006-07 1o 2014-15, based on which the Assessing Officer Dalhi, imposed a penalty amounting o Rs.10,823.30 crorse in
Standards {"Ind AS") as notified under the Companies (India Accounting Standards) Rules, 2015 as specified in sacfion 133 of December 2018, The Company has filed an appeal, along with a stay application with the Income Tax Appellate Tribunal (ITAT). The matter was heard by the ITAT on March 29, 2019 and May 3, 2019, which has adjourned the
Companies Act, 2013 matter sine die, with directions to maintain states quo.

3. Asperindian -"*ECU'-'“'i-“'B_S':ﬂ”dE-I’EIE [l "'fff""-sl 108 "Operating Segment”, the Company’s business falls within a single business OnApril 21, 2022, the Company filed an application for early hearing before Hon'ble ITAT and subsequently the matter was heard by TTAT on May 6, 2022. The appeals on merits along with the stay apgéication were postad for

" ;?3::2:::[ EEEE:EEEEt:tr;ﬁ[::;F:\:;':;Lgi:ﬂ'faf?:i&l hearing on July 21, 2022 and Oclober 20, 2022, however the matier couldn't be taken up since the Special counsa! appointed by the Department sought the adjournment and the matter was listed for hearing on January 25

5. As per company’s policy Elaclricity Fuel Surcharge is accounted for in the Books of Accounts on finglization by the Jaipur Vidyul 2023
Vitran Migam Limited, But in the current quarter Jaipur Vidyut Vitran Nigam Limited has charged Fuel Surcharge on provisional On January 25, 2023 and March 15, 2023, the same Leamed memibers of the Hon'ble ITAT were presiding for iwo diffierent benches and due to the paucity of time the matter could not be taken up. Since the appesals are
basis subject to Final Order as per Regulation 82 of the RERC Tariff Regulation but il date no final order received from RERC covered by the stay, accordingly atthe request of the Company’s Counsel_ the Hon'ble ITAT directed the departiment for no coarcive action till the next date of hearing i.e June 5, 2023,

: E':Q'Ef:;mﬁf;:;'ﬁ':gzzz;:ﬁ :zze'?‘”r‘:EE:;;3'frzh;ﬁi;wzfﬂf‘fﬂzz;::xz:;'ff;:ﬁﬂ:g roceived irorvihe RERC. The Company on June 5, 2023 requested the Hon'bie [TAT for two clear dates 1o argue the matter and requested for no coercive ackion tll the rnext date of hearing Le. July 26, 2023, Accordingly, the matter was haard, arguad

L Eor L+.:r:|-s Chiseo Alkali Limitad and counter argued on July 26. 2023, August 1, 2023 and was concluded on August 2, 2023, Conseguentiy, vide its Order dated August 8, 2023, the Hon'ble ITAT has pronounced its judgment for Assessment Years 2006-07

Sdl- b 2011-12, wherein the appeals of the Revenve were dismissed and appeal of Company was allowed, thus addressing about 72% of the tofal demand in appeal with the ITAT of Bs.23,127 crores. For pending appeals
Ajay Virmani partaining to Assessment Years 2012-13 10 2014-15, the next date of hearing was fixved on October 11, 2023. However, on October 11, 2023, the Special counsel appointed by the Departmant sought the adjoumment and the
Place : New Dalhi (Managing Director)
Date : 08,11.2023 DIN: 00758726 matter has now been posted for hearing on Decernber 21, 2023.
4 |nterms of an affidavit filed by the Ministry of Corporate Affairs with the Hon'ble National Company Law Appellate Tribunal (NCLAT} on May 21, 20119, the cut-off date of October 15, 2018 [*Cut-off date”) was proposed, The
Hon'ble NCLAT vide its Order dated March 12, 2020, has approved the revised Resclution Framework submitted by the Mew Board along with its amendments. In the said Order, Hon'ble MCLAT has also approved October
15, 2018 as the 'Cut OfF date for initiation of resolution process for IL&FS and its group cormpanias, including the Cornpany. Accordingly, the Company has not provided for any interest on all its loans and borrowings with
FG o> effect from Octaber 15, 2018 *Cut-off date™).
5  Intermsofthe LicenseAgreement dated August 23, 2018 and November 1, 2018 and addendum thereta dated July 1, 2019, entered into with the erstwhile Licensee, the Company has terminated the said Contract as per the
= = = provisions thereof, The ershwihide Licensee has initiated an Arbitration proceeding against the Comipany. The matter with regard thereto has been heard by the Learned Arbitrator on December 6, 2022, December 3, 2022,
A dve rt 1S11 g 11l Decambar 15, 2022, January 21, 2023, February 1, 2023, February 13, 2023, March 3, 2023, March 11, 2023, May 4, 2023, July T, 2023, August 17, 2023 and Octobar 10, 2023. On October 10, 2023 arqumants on the
amendment application were concluded and Order on the same has been reserved. The next dale of hearing is yel 1o be notified
I E N D E R PA G E S The Company also challenged the order of the Arbifrator dated March 3, 2023, requiring the company to submet a fixed deposit of Rs. 5 crores with the Arbitrator fill the final disposal of the matter, in the Hon'ble HC of Delhi
and has been able o obtain a siay on the said order of the Arbitrator on April 12, 2023, Subsequently the matter was heard on Awgust 9, 2023 and October 16, 2023 on which date the final arguments commencad. The next
C: <) nt aAC t date of hearing ks Novamber 28, 2023,
i There-opening of the books of accounts, investigations by Serious Fraud Investigation Office (“SFIO") and other requialory agencies and forensic examination by Grant Thornton India LLP, which is under process for certain
J I T E N D R A PAT l L group entities does not have any impact on the financial statements/operations of the Company.
The Comgpany has anly one business segmentand therefore reporting of segment wisa information iz not appécable.
M O b i 1 — N‘ c} - The figures for the quarter ended September 30, 2022 and Seplamber 30, 2023, are the balancing figures betwean the auditad figures for the half year ended September 30, 2022 and September 30, 2023, and the published
' - yaar o date fiqures upto first quarer ended June 30, 2022 and June 30, 2023 respectively, which have been subjeciad 1o limied review by the statutary auditors.
9 O 2 .9 O 1 2 O l S 8  Theabove is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange under Reguiation 33 of the SEBI (Listing and Other Disclosure Requirement } Regulation 2015. The full format of the
Quarterly Financizl Results are available on the websites of the Cormpany, Mational Stock Exchange of India Limited and BSE Limited at www.ntbcl. oom, www.nseindia.com and wew bseindia.com respectively.
L an d. l i n E N D . = 10 Previous period year figuras have been regrouped /reclassified wherever necessary. -
For and on behalf of the Board of Directors
67440215 Place : Noida Eioatie Direcsty ik
: xecutive Director Rajiv Jain
Fi Date : November 9, 2023 DIN no. 07046151 Chief Financial Officer
inanclalexp.epapr.1in




