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Noida-Delhi

NTBCL UNDERTAKES SECOND PROACTIVE UPGRADATION
INITIATIVE ON DND FLYWAY - LAUNCHES PROCESS TO INVITE BIDS

Second phase of upgradation program launched with an outlay of ~ Rs 6 crore;
follows First Phase of ~ Rs 5 crore work completed in 2023; forms part of NTBCL’s
ongoing commitment to commuter safety, asset integrity, and ridership experience

Noida Toll Bridge Company Limited (NTBCL) today announced the launch of the process to invite bids for
upgradation of road and certain associate facilities on the DND Flyway.

The decision to undertake this maintenance initiative was approved by the Company’s Board in its
meeting earlier.

This marks the Second major proactive rehabilitation initiative on the Flyway, following the successful
completion of the First Phase of ~%5 crore maintenance program completed in 2023.

The First Phase program had addressed nearly 60 per cent of the carriageway requiring attention, including
upgradation of electric works and lighting.

The Second Phase program will focus on, amongst other works, on Micro-Surfacing, Strengthening,
Embankment Protection and associated infrastructure works required to ensure continued safety,
smooth mobility, and long-term durability of one of the NCR’s most critical transport corridors.

“The DND Flyway has served millions of commuters over the years, and continues to have over 2 lakh
commuters daily. NTBCL remains committed to maintaining its world-class standards. This proactive
initiative and scope of the Second Phase Program reflects our ongoing responsibility towards the upkeep
of this vital public asset, and reaffirms our continued commitment to maintain world class user experience
and ensure safety for our users”, said NTBCL spokesperson.

The work is expected to be completed by January 2026 and may cause some inconvenience in
certain parts of the Flyway while the Second Phase upgradation program is being implemented.

This initiative comes close on the heels of NTBCL'’s recently launched Shareholder/Stakeholder outreach
program, under which the Company has been proactively engaging with its over 60,000 shareholders and
key stakeholders.

The outreach program addressed several key stakeholder concerns with regards to the DND flyway, in the
light of the recent Supreme Court’s judgments on tolling, and clarified, amongst others, that:

e The Concession Agreement remains valid, with only the tolling provision severed, while “the
contract can still breathe and survive” without that clause.

e NTBCL continues to retain legal rights and responsibilities until the end of the concession
period, and any unilateral attempt at termination or handover would be vigorously opposed.

e Despite toll removal, NTBCL has already spent ¥5 crore in 2023 on rehabilitation and has now
committed a further 6 crore for the second phase, reaffirming its commitment to public safety
and asset integrity.
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e The Company reiterated that it has not earned windfall profits, as often alleged, pointing to
outstanding debt of over %67 crore (as of 2018, prior to the moratorium) and continued erosion of
net worth during the early years.

The outreach program was also aimed to reassure shareholders that NTBCL is exploring all available legal
remedies to safeguard investor interests, contractual sanctity, and India’s infrastructure investment
credibility.

To ensure transparency and wider participation, NTBCL will also be advertising the tender
requirement as part of its internal procurement process. Interested and eligible contractors are invited to
submit their bids in accordance with the prescribed terms and conditions. The tender documents, details of
participation, timelines, and technical specifications will be available on the company’s website.

The DND Flyway, connecting Delhi and Noida, has been a landmark infrastructure project for the National
Capital Region, with over two lakh daily commuters relying on its seamless connectivity.

For Media queries:

NTBCL Communications Team
E: comms@ilfs.com

W: ntbcl.com
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